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Our Ability to Bear Taxation. 

The leading British journal of the day boasts of 
the ability of the British people to bear taxation, 
ho matter how great be the ingenuity of their 
National Legislature in imposing it, nor how pres* 
sing the burden of the imposition. In this Country 
ithas been our boast, that taxation is the last ob- 
ject of our Government, and indirection and volun- 
lary payment have been the rule in obtaining the 
hecessary revenue. But the crisis is upon us, as 
it has been at sometime or other, on all other 
nations, when their existence has depended on the 
ability of the people to pay, and their readiness to 
give. We are involved in a struggle which might, 
With common forbearance, have been avoided al- 
‘ogether. We have armies on the field, and navies 
on the sea, all charged with the mission of death 
against those who are our kin. Mourn over this 
‘swe may, the die is cast. Men will have it so, and 
appears as if the sword alone can give us peace. 

But any peace that should destroy the Union, set 
State against State, sever and oppose their inter- 
‘sis; endanger their boundaries, destroy the 
freedom of their trade, obstruct their rivers and 
lakes, shut up their ports, break up their internal 
lines of communication, vary their. traffic, inter- 
‘upt their established relations, introduce conflic- 





ting laws and throw society ere long back upon its 
original elements, to be rearranged, reconstituted 
and moulded into form, to be again torn asunder 
with each new whim of their founders, or of the 
hour, would be no peace at all, but endless 
war and misery. It is in this light we accept the 
struggle which is forced upon us, believing in the 
long settled principle, that the greater must con- 
trol the less, and that tranquility cannot be re- 
stored except by the ascendancy of the most pow- 
erful. It would be well if those who have broken 
down the old ramparts, should learn this truth be- 
fore they discover they can never find again such 
a strong hold, and rock of defence, as this they 
assail, 

So then we are compelled to lay aside all our 
sentimentalism, for the consideration of material 
facts, and to have recourse to what the staticians 
tell us of the power and resources of,the North to 
support and continue the conflict. In population 
we are as three is to one, and that one but a half, 
if it be divided by color, vastly superior in area, in 
cities, towns and villages, in railways, ships and 
steamers and factories, in all products of value 
but a single one, in schools, academies and col- 
leges, in the learned professions, in effective labor 
and positive wealth. It is ascertained that if even 
our National debt should reach two thousand mil- 
lions of dollars, about half of that of Great Britain, 
it would not be more than about 18 per cent of 
the real and personal property of the loyal 
States, which sum distributed over a series of 
years would be repaid easily out of the ordinary 
profits of labor and business. During the French 
revolution, and while England was far more agit- 
ated with its own future than we have been with 
ours, it was proposed by them to raise 20 per 
cent at once out of all the property in the king- 
dom (as a gift never to be repaid,) by the people 
to the Government. Mr. Pitt reserved the pro- 
position for the last moment, and it never arrived, 
What the British people were willing to do to save 
their Country from threatened subjugation, might 
be expected from our patriotic citizens in our ex- 
treme. But that time has not come for us and 
never can, for even while war is raging in distant 
borders, we are here enjoying exemption from its 
ravages, and the productive power of the people 





was never in greater activity. The thousand mil- 


IELTS ETD 
lions of dollars expended. thus far by the Govern- 
ment has gone directly into the hands of the 
workers of this Country, and most of it will re- 
main there. The classes. chiefly affected by taxa- 
tion are therefore prepared to meet its demands. 
Capitalists who have accumulated fortunes under 
our benign institutions must in return cheerfully 
part with something to retain what they have so 
readily accumulated. Thus we have the doctrine 
of equivalents at work to make all things right in 
the end. We continue therefore to hope for the 
best in spite of the evils which come upon us in 
the shape of debt and taxation. ‘There is a Pro- 
vidence that shapes our ends, rough hew them as 
we will,” 





Philadelphia and Erie Railroad. 

The Annual Meeting of the stockholders of this 
company was held in Philadelphia on the 9th inst. 
The Report, which was read by Wm. G. Moore- 
head, Esq., President of: the Company states that 
operations of the past year have been chiefly con- 
fined to the prosecution of the work on the un- 
finished portion of the road, and to the payment 
of the floating debt of the company. 

On the 1st of September the road was opened 
for use from Whetham station to North Point, at 
the mouth of Young Woman’s creek, a distance . 
of eight and a half miles, and on the 1st of Decem- 
ber a further distance of fifteen miles to the mouth 
of Sinnemahoning. To this point the trains have 
been regularly running until the 5th of last month, 
(January,) when they were extended a further 
distance of ten miles to Grove Flatt, making the 
whole extension of the eastern division, as now 
run above Whetham, thirty-four miles. 

On the western division, the track has been ex- 
tended from Warren to Sheffield, 13 miles, on 
which trains are now running regularly, thus 
making 47 miles of track laid and put in use dur- 
ing the past year. There remains but 90 miles of 
track to complete the entire road from Sunbury 
to Erie. On this a large amount of grading has 
been done, and although considerable remains to 
be done, we have the assurance of the contractors 
that, with their present organized force and 
arrangements for an increase, together with the 
fact that most of the iron, cross-ties and other 





material for the superstructure, have been secured | 
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and are ready for delivery as wanted, the whole 
line will be finished and opened for use during the 
present yéar—probably on or before the lst of 
November, but at the latest by the 1st of Decem- 
ber. 

The transportation of petroleum as a source of 
revenue is referred to. It is stated that “the yield 
of all the wells in the oil district of Northwestern 
Pennsylvania during the past year is estimated at 
2,106,000 barrels. Of this amount there has been 
transported over portions of the road 220,000 
barrels, or over one-tenth of the whole. The 
completion of your road, with suitable branches 
to the oil district, and proper facilities in this city 
for refining and exporting the oil, in connection 
with the fact that this extraordinary oil district 
approximates nearer to your railroad than to any 
other outlet to market, cannot fail to secure to 
your line much the largest share of this important 
business, as well as make our commercial metropo- 
lis the greatest mart in the Union for its sale and 
export,” 

On the 1st of January, 1862, the floating debt 
of the company was $1,810,626, and on the 10th 
of the ensuing month (February), it was reduced 
to $994,188. Of this amount there has since been 
paid $875,312, leaving a balance on January 1, 
1863, of $118,876 unpaid. 

The lease entered into with the Pennsylvania 
Railroad Company did not go into effect until the 
lst of February, 1863. Consequently the road 
was not operated during the month of January by 
that company. 


$34,428 92 
408,980 94 


The receipts for January were 
Remaining eleven months,........... 


$443,409 86 

The following statement of the receipts for the 

last three years will represent the comparative in- 
crease in the business of the road : 


I BE BNO sis 5 <ind bc ccwiwe gadis $239,418 
do. NN 4 chads ahh 5c¢Wkseb' sdaton ae ay 350,430 
do. MA iiss 45 6=4-0- 04x46. tage ¥3 443,419 


Showing an increase of $11,977 in 1862 over 
1861, which extra may be fairly credited to the 
use of additional road opened late last fall. 

The terms of the lease to the Pennsylvania 
Railroad Company gives to this company thirty 
per cent. of the entire business of the road. This, 
on the gross receipts of the past year, ($443,419, ) 
is $138,026, a result which, in view of the increased 
productiveness of the road heretofore finished, 
and the extensions recently added and to be added 
as the track-laying progresses, leaves no reason to 
doubt that the proportion belonging to this com- 
pany will be sufficient to pay the interest on its 
bonded indebtedness as it becomes due, and that 
soon after its completion the stockholders may ex- 
pect to realize their long-deferred hope of remu- 
neration for their outlay. 

The report concludes by saying that it is be- 
lieved, indeed is not doubted, that the revenue 
from the road will go on increasing to an extent 
which will insure a continuance of dividends after 
payment of the State interest in 1872 shall be re- 
sumed, 

The reports of the Treasurer and Chief Engi- 
neer were also read. 

The meeting adjourned to go into an election 
for managers, of which the result was the choice 
of Messrs. William G. Moorhead, Ellis Lewis, 
Henry Duhring, D. K. Jackman, C. B. Wright, 


Edward F. Gay, J. D. Whetham, F. M. Drexel, P. 
Metcalf, John 8S. Brown. 


Sandusky, Mausfield and Newark Railroad. 
The earnings of this road for the years ending 
December 31, 1861 and 1862, have been as follows: 





1861. 1862. 
From passengers... .... $75,584 31 $90,851 03 
(60 FO Wide GS 80,537 53 132,471 38 
*““mails,express,etc. 15,590 14 16,073 26 








$171,711 98 $239,395 67 
The expenses of 1862 were : 

Repairs of engines........ $10,299 79 
os IN pits acs o's a 16,484 64 
62 ae 54,138 37 
Train expenses........... 23,289 86 
NE os Sa 17,974 38 
Shop Ps ates tapes 2,135 68 
DUP satalhens sedelevsctebes 18,052 21 
Oil, waste, etc............ 1,935 88 
Salaries, etc.. .... .... ..- 17,096 38 

156,407 19 

Net earnings........ sees. $82,982 48 


Compared with the previous year, the gross 
earnings of 1862 show an increase of $67,683 69 
with an increase in expenses of $22,305 44—mak- 
ing the increase in net earnings $45,378 25. 

The income, both gross and net, is the largest 
realized by the company since 1856. The grati- 
fying increase is mainly attributable to the liberal 
wheat crop of 1862. With an equally good crop, 
the present year, it is believed that the earnings 
will show a handsome increase over those of the 
past year. Of the increase in gross earnings, the 
sum of $57,489, or 85 per cent of it, was gained in 
the last half of the year. As a large share of the 
last wheat crop still remains with the farmers, a 
large increase is expected in the traffic the ensuing 
spring over the corresponding period of last year. 

The road has been maintained in good order 
the past year; 141 tons of new rails have been 
purchased and laid in the track, also 100 tons of 
re-rolled rails ; 16,000 Ibs of spike, 8,079 wrought 
iron and 100 cast iron chairs have been used, and 
2412 rails repaired. Important alterations and 
improvements have been made in side tracks 
water stations, wood houses, etc., at various points 
on the road. The bridges, culverts, masonry and 
“ protection” have received proper care, and 1114 
miles of track balasted during the year. The 
company will require during the ensuing year, 
85,000 cross-ties, 200 tons of new T rfil, 11,650 
new chairs, 8 tons of T rail spike, and 150 tons of 
old T iron re-rolled. Eleven new bridges, of an 
aggregate length of 450 feet, will be required to 
keep the bridges perfectly secure. 

The receipts from all sources during the year 
have been $245,782 40; and the disbursements 
$234,483 32—leaving a balance in cash of $11,299 
08. Included in these disbusements is $5,209 42 
for taxes; $1,313 76 for interest on domestic 
bonds, and $61,550 for the redemption of over due 
domestic bonds. Upon this subject the report 
says: 

The Directors at their April meeting, directed 
your Treasurer to pay the balance of the original 
issue of “ Domestic Bonds” falling due July 25, 
1859, and at their October meeting, he was further 


instructed to pay the same class of Bonds that had 
matured July 25, 1860 and 1861. Notice was ac- 


cordingly given to the holders, as far as they were 
known to him, to present their Bonds for payment, 
and, as will appear from his report, the sum of 
$61‘550 has been redeemed within the year ending 








December 31st, 1862. Of these Bonds there re- 





main outstanding and unpaid, at this date, the sum 
of $2,900. The Treasurer has been instructed to 
issue public notice in a daily newspaper, requiring 
the presentation of these Bonds for payment, be- 
fore Ist day of February next, and that interest 
on them will cease at that date. 

We congratulate the Stockholders on our release 
from this long standing obligation: we likewise 
take the occasion to express our grateful satisfac- 
tion for the patient forbearance, exercised by the 
holders of these Bonds. Of the new series of Do- 
mestic Bonds, issued under a decree of court on 
final settlement with the Receiver of the Old Com- 
pany, amounting in all to $20,000, the Board have 
to state that they were payable in instalments of 
$5,000 each, maturing in April and October, 1862 
and 1868. It will be seen that two instalments 


* 1($10,000,) have already matured, and the balance 


matures this year. 

When this small sum shall have been paid, the 
Company will stand charged with no other indebt- 
ness but its Mortgage Bonds. The holders of 
these mortgage securities may now look forward 
to an early receipt of their interest regularly, either 
in whole or in part. A moderate increase over the 
business of 1862, will enable us to pay a full year’s 
interest, and the prospects now strongly indicate 
that increase. 

The total mileage of all trains has been 214,404 
miles, Through passengers carried, 1,194; way, 
do., 101,369. Total tonnage, 64,961. 

CONDENSED BALANCE SHEET. 
Capital stock issued... ............ $806,520 19 


‘< due receiver........; 42.250 00 

First mortgage bonds............. 1,290,000 00 
MIN TIN cs ca cc wesc sec ce 3,800 00 
37 OM PINE ones cece 20,000 00 
Be IR 66 oink ccedcks< Soe 108 06 
<4 “ special funded coupons. 105,509 78 
DT BOE 5 os coon Gass ctaes 13,533 47 


a | eer ee 326,515 22 


$2,608,236 


72 

Railway property .... .......- ss. $2,309,418 95 
Coupons first mortgage bonds...... 121,650 31 
a “ funded. 105,509 78 
Coupons Domestic bonds.......... 22,346 76 
Interest Domestic bonds overdue... 11,141 15 
5a Aa 13,459 26 
Ey WOPUUIE. noo nc conc scone 13,411 43 
gS Rs ae ee 11,299 08 


$2,608,236 72 

The company have built during the year, 1 pas- 
senger car, 27 box grain cars, 4 hand and 4 ditch- 
ing cars. The equipment now consists of 11 loco- 
motives ; 10 passenger, 5 baggage, 74 box grain, 
50 merchandize, 41 platform and coal, 5 lime, 22 
hand, 12 ditching, 12 stock, and 11 rack cars. 

The officers and directors for 18638, are as fol- 
lows : 

Directors—Wm. Durbin, Wm. P. Chapman, John 
W. Sprague, Samuel M. Robinson, Robt. McComb, 
H. P. Warden, Jas. E. Woodbridge, Jerome Buck- 
ingham, James Lyon. 

President—Wwa. Dursin. 

Secretary—Joun W. Spracue. 

Treasurer.—Wm. P. CHAPMAN. 

Assistant Sup’t—James H. Stewart. 








Schuylkill and Octorara Railroad Company: 

On the 10th inst., Mr. Clymer introduced into 
Senate of Pennsylvania, a bill to incorporate the 
Schuylkill and Octorara Railroad Company, with 
power to construct a railroad from the valley of 
the Schuylkill, in the county of Berks to the 
Maryland line, by the most eligible route, with the 
right to continue or extend the same into the 
State of Maryland, and connect with any railroad 
therein, with the consent of that State. The capi- 
tal stock of the company is to consist of 10,000 
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shares of $50 each, with power to increase the 
same from time to time and borrow money. The 
road must be commenced within five years and 
completed within eight years after the passing of 
this act. 


Finances of Pennsylvania. 
EXTRACTS FROM THE MESSAGE OF THE GOVERNOR. 
The balance in Treasury, Nov. 30th, 

SOOT AM O55 8 io. SE Babes’ $1,551,605 72 
Receipts during fiscal year ending 

Nov. 30th, 1861, were as follows : 
Ordinary sources..... $4,047,822 39 
6 per cent. loan act, 

May 15th, 1861..... 387,850 00 
From various banks as 

an equivalent for 

coin for the payment 

of interest on public 

ee 140,768 30 
Refunded cash, milit’ry 29,566 42 
U. States Government. 605,740 52 














5,211,747 63 


Total in Treasury for fiscal year end- 
ing March 30, 1861............. $6,763,353 35 
And the payments have been as fol- 
lows : 
For ordinary purposes.$3,083,110 06 
Paid on State interest 
as an equivalent for 


ORNs Beso ie..0g- wie 146,631 22 4 per cent. State stocks 100,000 00 
Military expenses, Act . Interest certificates... . 17 25 

April 12, 1861...... i 62 Relief notes.......... 1,411 00 
Military expenses, Act Domestic creditors’ cer- 

May 15, 1861...... 460,548 68 tificates ....... 64 52 


Military expenses, Act 


May 16, 1861 ...... 1,217 26 
Military expenses, Act 

April 16, 1862...... 20,607 04 
Military pensions, Act 

May 15, 1861 ...... 400 54 
Commissioners of sink- 

SS SS ee 427,881 51 
Domestic creditors ... 105 32 
Temporary loan re- 

deemed ........... 100,000 00 


United States Govern- 





‘15 per cent. State stocks.$268,809 49 





(the excess of interest paid in 1862 over that in 
1861 being $144,095 37); and that the ordinary 
expenditures for 1862 were ninety-five thousand 
three hundred and seventeen dollars and sixteen 
cents less than the year previous. 

The healthy condition of the revenues, and the 
excess of receipts over the expenditures, secured 
by the rigid economy which has heen practiced 
(especially considering the necessary increase of 
taxation by the National Government,) seem ‘4 
invite the attention of the Legislature to a revisio 

of the revenue laws, with a view to lightening the 
burthens of the people. In this connection it is 
proper to invite your attention to the justice and 
expediency of restricting the rate of local taxa- 
tion now in some parts of the State oppressive. 


Amount of public debt of Pennsyl- 

vania, as it stood on the Ist day 

December, 1861............... $40,580,666 08 
Additional amount received at the 
State Treasury during the fiscal 
year ending November 30, 1862, 
on military loan, authorized per 
het of May 16, 1861... cess 387,850 00 
$40,968,516 08 
Deduct amount redeemed at the 

State Treasury during the fiscal 

year ending November 30, 1862, 

viz: 


4\6 per ct. State stocks 50,000 00 


Military loan, per Act 
of April 12, 1861, re- 
deemed. ........... 100,000 00 


Towards the extinguishment of the public debt, 
the sinking fund holds securities amounting to ten 
millions seven hundred and eighty-one thousand 
dollars, as follows : 


Bonds of Sunbury and Erie Railroad 


Public debt, Dec. 1, 1862. ........ $40,448,213 82 


sums claimed by this State from the Government 
and partly in cash, after deducting the fifteen per 
cent. allowed by the Act of Congress for prompt 
payment. Pennsylvania thus paid her quota of 
the direct tax before any other State. is 
still due to the State, principally for advances 
since made for transportation and equipments of 
volunteers, about three hundred thousand dollars. 
On the 20th of February last, I issued my war- 
rant authorizing the State Treasurer to deliver to 
the Philadelphia and Erie Railroad Company one 
thousand of the bonds deposited with the State in 
conformity with the Act of May 7, 1861. On the 
20th of November I issued a similar warrant. 
Both warrants were granted after receiving reports 
from John A. Wright, Esq., the Commissioner ap- 
pointed for the purpose, that the proceeds of the 
bonds previously issued had been appropriated in 
accordance with the provisions of the law. The 
company has now received three of the five mil- 
lions of bonds deposited in the State Treasury. 
With the proceeds of the bonds issued, fifty-two 
miles of road have been completed, making with 
what had formerly been finished, a total of one 
hundred and ninety-nine miles, leaving eighty-nine 
miles unfinished, of which nearly all is graded and 
ready for the iron. The bonds still in the Treas- 
ury will yield an amount ample to complete the 
road, and thus open this important route of trade 
and commerce. The development of the vast 
mineral and other resources of‘our northwestern 
counties by this means, will undoubtedly in a few 
years render valuable the securities of the Sun- 
bury and Erie Railroad Company, now forming 
part of the sinking fund of the commonwealth. 
The interest on the State debt was paid in 
August last in specie or its equivalent, in con- 
formity with the existing law, at the cost of one 
hundred and forty-six million seven hundred and 
thirty-one thousand one hundred and twenty-two 


——_——— $520,302 26 dollars for the difference between specie and. paper 


currency, of which the banks under the provisions 
of the Act of 11th April, 1862, have already re- 
funded to the State one hundred and forty thou- 
sand seven hundred and sixty dollars and thirty 
cents. 

This burden on the banks has become heavier 
than in my judgment, ought to be borne by any 
special interest. 


ment direct tax .... 350,000 00 CON aoc asin 4K Sct xece ston $3,500,000} Unless the Legislature should otherwise provide 
——————. 4,590,509 25] Bonds of Pennsylvania Railroad .Com- it will be the duty of the State Treasurer to pay 

PONY... dissed nose ALS LAE ieee 7,000,000} in like manner the interest which will fall due 

Leaving balance in Treasury Nov. 30, Bonds of Wyoming Canal Company.... 281,000] hereafter. We should all be careful not to violate 


REE RS oo ap 
Of which amount one hundred and 
ninety-five thousand five hundred 
and seventy-six dollars and twenty- 
seven cents is the balance of un- 
expended military loans as follows: 
Balance of said fund S 


Nov. 30, 1861...... 890,507 41 debt. 
Receipts under Act The . : Prat . 
Fo perations of the sinking fund, during the 
May 15, 1861...... 387,850 00 778.357 41 last year, have been, as shown by my proclama- 
Pest Gis “ead ee $778,385 tion of the 8th of September last, as follows: 
penses ioe re at 482.781 14 Amount of debt of commonwealth re- 
Paid for redemption of ye mater itis: soe $262,801 67 
t an..... pe 
on. cr Aue 100,000 OO senzai 14 [Miele Beans... «5 ::-s QU TIO H 
: Interest certificates ...... 870 41 
$195,576 27 Domestic creditors’ certifi- 
Receipts from ordinary sources: oa a enneeiind : yes 7 a 


For year ending Nov. 30, 1862..... $4,047,822 39 
% Ms . se 3,017,645 57 


Excess of receipts for 1862........ $1,030,176 82 
Payments for ordinary purposes, ex- 

cepting interest : 
For year ending Nov. 30, 1861..... $1,118,662 93 
“4 <a: "esse $1,023,345 77 


Decrease in expenditures of 1862... $95,317 16 


From the tables exhibited it will appear that 
the receipts from ordinary sources of revenue for 
the year 1862, are in excess of the receipts of the 


oo. vase $2,172,844 10 


the Treasury, there can be appropriated from the 
large balance on hand and the increasing revenues, 
at least a million and a half of dollars during the 
coming year towards the payment of the public 


——_—_——$262,801 67 

It will be observed that the fiscal year ends on 
the thirtieth of November, and the sinking fund 
year on the first Monday of September. This is 
the reason for the apparent deficiency in the 
amount of debt. paid as stated in the Treasurer’s 
Report and by the Commissioners of the sinking 
fund. 
In accordance with the Act of 10th February, 
1862, the quota of this State of the direct tax of 
the United States, amounting to one million nine 
hundred and forty-six thousand seven hundred 
and nineteen dollars and thirty-three cents, was 





year 1861 one million thirty thousand one hun- 
dred and seventy-six dollars and eighty-two eents 


on the 14th- June, 1862, paid to the United Statés, 


the faith or impair the credit of the Common- 


$10,781,000; wealth. The serious and early consideration of 
Should there be no extraordinary demand on 


the Legislature is invited to the whole subject. 

In my opinion there are already more incorpo- 
rated banks in the Commonwealth than are at 
required for the public convenience, and I there- 
fore recommend that no more shall be incorpo- 
rated. 

The Wyoming Canal is still in the hands of the 
receiver. Certain creditors of the Company hav- 
ing instituted proceedings in the Supreme Court 
for selling the canal under the mortgage, the 
Attorney General has intervened in the suit to 
oppose the making of a decree of sale. No decree 
has been made, and the proceedings are yet pend- 
ing. Meanwhile, it being alleged that the sub- 
scribers and stockholders have paid up but a 
small part of the nominal capital of the Company, 
and information has been filed in the Supreme 
Court by the Attorney General, to compel them to 
pay up the capital, or such charges and assess- 
ments as may be necessary to extinguish the debt 
due to the Commonwealth. This proceeding is 
also still pending. It is understood that the gross 
receipts of the canal during the last season have 
been about one hundred and thirty thousand dol- 
lars, and the annual interest on the mortgage 
bonds of the Company a little over fifty-one thou- 
sand dollars. 

In pursuance of the joint resolution passed 11th 
of April, 1862, the Attorney General has instituted 
proceedings on the proper cashier’s bonds to 
recover the money due to the Commonwealth by 
the Bank of Contithercé at Erie, and I have em- 





partly by a relinquishment of a portion of the 


ployed John H. Walker, Esq., as special counsel? 
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for the Commonwealth, in the prosecution of the 
officers of the bank in the Court of Quarter Ses- 
sions of Erie county. 

In accordance with the provisions of the Act of 
6th May, 1862, an information in equity was filed 
by the Attorney General against the Delaware and 
Hudson Canal Company and the Pennsylvania 
Coal Company. The case was argued before the 
Supreme Court at Sunbury, in October last. 


Our Position. 

This rebellion has been not only a calamity 
to the American people, but the whole world. 
We had reached a point where we had demon- 
strated the value of republican institutions and 
their power rapidly to develop human inter- 
ests and human happiness. The great masses 
were industrious prosperous and content, our 
national ark had borne us safely over the floods 
which had devastated other lands, and nothing 
remained for us to reach the greatest national 
glory, but to foster industry and commerce, 
cultivate the refined and useful arts, and be 
true to each other, our country and our God. 

From this proud eminence we have been 
pushed by mad ambition and bigoted propa- 
gandism alike, by extremes hating each other, 
yet uniting cordially in the common work of 
destruction, while those who really constitute 
the nation, who have given it power and wealth, 
and stability, find themselves in the midst of a 
tempest which threatens every interest dear 
to man. Happily all is not lost, that may seem 
lost. The questions of the day find earnest 
minds determined to answer them, and it only 
requires the answers to be truthful and certain, 
to determine what the action of the country 
shall be. There is no rage of sections, nor ani- 
mosity of parties, nor ambition of leaders that 
has not to yield to destiny and time. We be- 
lieve the restoration of this Union is one of 
those events, which must come sooner or later, 
either by the effect of the present contest, or 
the indissoluble influences of vur natural bound- 
aries, and interests, our climate and social ties. 
This may be easily demonstrated financially, 
and all we want is, that military success shall 
not fall behind what it should speedily be. 
Several interesting questions at once present 
themselves for solution. We know that taxa- 
tion is heavy, that the country is incurring 
debt, that gold and exchange are high and our 
paper currency is expanded. 

Our public debt on the Ist of February was 
$815,000,000, which is but about five per cent. 
of the real and personal property of the coun- 
try. But suppose it should reach the sum of 
$2,000,000,000, in the event of the war con- 
tinuing for two years longer, it would then be 
far from a crushing debt, even with our present 
population. This may be seen by reference to 
the following table which shows the public 
debt of other nations, and its pressure per 
capita on their respective peoples. 


POPULATION AND PUBLIC DEBT. 
Population. Debt. 














Debt 


per 

capita. 
United States.31,443,322 $2,000,000,000 $634 
Great Britain.29,293,319 4,410,951,476 137 


France ...... 37,382,225 1,905,926,999 51 
Russia....... 66,891,493 1,296,800,000 19} 
Austria......35,018,988 1,195,118,498 34 
Prussia ......17,739,913 382,362,963 214 
Italy ......++21,728,529 453,132,650 21 
Spain....... 15,464,340 700,551,497 45 
olland. ..... 3,521,416 422,036,198 119 
Turkey ...... 36,600,000 555,160,680 15 


Now if we take the valuation of the real and 
personal property of the United States, as 
ascertained by the last census to wit, $16,159,- 
616,068, we perceive that even a debt of $2,000,- 
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000,000; will be but 12% per centum of that 
valuation. But if we consider also, that the 
products of labor as ascertained by the last 
census are almost as many millions more, the 
proportions are greatly lessened. Establishing 
then the fact of our ultimate ability to pay our 
debt per capita, in the actual value of the pres- 
ent real and personal property of the nation, 
we must not overlook the immense and con- 
stant annual additions to it by the hand of 
labor, whether directly or indirectly applied to 
production. The exchanges of the commodities 
annually produced in the United States, in the 
shape of a direct internal trade, are estimated 
to be full ten thousand millions of dollars per 
annum. 

There is still a cotton crop in this country 
undisposed of, according to the estimates of the 
foreign consuls remaining at the South, of four 
millions of bales, say 1,000,000,000 Ibs. worth 
80 cents per lb. This cotton belongs to this 
country and will never be sold except upon the 
event of a restoration of the Union, or by the 
permission of the Government of the U. S. 
This value is therefore to be considered as in- 
separable from any financial views of the future, 
and to be held in reserve for that purpose. 

Its sale under any circumstances therefore 
will have a controlling effect on Exchange, and 
the price of gold. The product of labor in 
other forms is also constant in all elements of 
calculation, and if it be estimated at what it 
amounts to in the shape of exports alone, is 
equal to $248,000,000 per annum. But this is 
the smallest part of production. What we con- 
sume and lay up among ourselves anzually, 
may be judged from the ease and comfort of 
our industrious population, and the continuous 
studding of our plains, and hills and river sides, 
with cities, towns and villages, public and pri- 
vate buildings, and the increase of our railways, 
ships and steamers. 

So with regard to the precious metals. We 
have these too in abundance, ample enough for 
all the duties they are ever called on to per- 
form in times of peace and in the business of 
commerce. 

ESTIMATE OF SPECIE. 
The late Albert Gallatin estimated 

the amount of gold and silver in 

circulation in 182] at.......... $30,000,000 
Domestic gold and silver produced 

(of which $12,800,000 was de- 

posited in the mint for coinage) 

from 1821 to 1847.........000 
Specie and bullion imported from 

1821 to 1847 $243,878,841 Ex- 


15,000,000 





ported 164,755,050 ...... eoenes 79,123,791 
Total specie andjbullion apparent 

DOT c pbeckn os cces cobs oveses $124,123,791 
California gold produced 1848, -61 975,000,000 
Other domestic........ ecccesses 20,000,000 
Domestic silver........0++eeeees 5,000,000 





Total domestic bullion.... .$$1,124,123,791 
Coin and bullion imported 1848, 


BOOBs ste dao cscces odeles - 141,686,735 
$1,265,810,526 

Coin and bullion exported 1848, 
1861... cerccsececccccceces 553,826,603 





Apparent increase 1848, 1861 .. $711,983,923 
Domestic production in 1862... 75,000,000 





Probable total in circulation and 
in deposit in 1861..........- 786,983,923 
To this must be added amount brought over 
by emigrants, and by passengers from the 





| Pacific, not entered on manifests. . 


It is thus evident, we have gold enough in 
this Country to meet any present and future 
contingency for the adjustment of all our ex- 
changes foreign and domestic. 

Among other elements in our favor, there js 
one at work which is active, though at first 
sight it would not seem so. And this is the 
price of Exchange. At present rates, it offers 
extraordinary inducements to American ship- 
pers, who may send nearly everything abroad 
and sell it. The time is come when we may 
almost send coals to New Castle and escape 
the charge of folly. Articles are continually 
going abroad, which would not have paid freight 
and commissions in former years. So also for- 
eign merchants and capitalists, if they have 
divested themselves of the prejudices, and fears 
of which they at first took counsel, will find 
that the very best use they can make of their 
gold, is to place it in our public securities and 
railway shares, which they can pay for in cur- 
rency at an enormous profit. Indeed that 
movement seems to have commenced, as it is 
well known, orders to a large ameunt of this 
character have been filled within a few weeks 
in this city. When we look over the long list 
of foreign loans, and speculative companies, in 
which foreign capitalists are to renew the ex- 
perience they have already had in Spanish and 
South American and Turkish investments, we 
are amazed they continue to risk their property 
in enterprises where there is neither industry 
nor commerce, or protection to either—in coun- 
tries worn out and effete in the long and luck- 
less struggles of centuries—instead of placing 
their means in this young and vigorous coun- 
try, full of life and resources and courage. 
Every dollar properly invested in the United 
States, has a root, which throws out many 
branches and much fruit. In this country it is 
the rule ; in others, the same result is the ex- 
ception.—Hallett’s Financial Circular. 





Railroad Earnings--Monthly. 
The business of the Illinois Central Railroad in 
January was: 
LAND DEPARTMENT. 
Acres construction lands 


ee ee 11,288.25 for $105,219 26 
Acres interest fund lands 
ME a ssc shatendudtiews 1,078.56 “ 22,467 68 


Acres free land sold.... 2,220.17 “ 10,322 08 





Total sales during the 
month of Jan’y, 1862.14,586.98 “ $138,009 02 
To which add town lot 








eales ..5- d2 1,012 60 
Watel af Ge << 6. 00 v00s cand $189,021 62 
Acres sold since Jan’y 
Te 534 6450-53 14,586.98 for $139,021 62 
Acres sold previous- 
ly, net sales.. ....1,198,326.00 “ 15,139,478 89 
Total........ 1,212,912.98 “$15,278,495 51 
Construction bonds cancelled pre- 
vious to Dec. 31, 1862 .... .... .. $2,276,500 00 
Cash collected in January......... 71,931 41 
TRAFFIC DEPARTMENT. ull 
Receipts from passengers. .... .... ..$100,254 70 
z DR ka 5440 s005 ance 151,448 99 
eS Pee Spee ee 6,358 83 
rent of road.......... 3,000 00 
es other sources......... 6,000 00 
os cael 
Total receipts in January, 1863..... ..$267,061 58 
. wile RARE 190,130 42 
The earnings*of the Housatonic Railroad - 
January, 1863, were .... .... 26+ +++ $18,976 1 
Do., 1862 b Seb dW Die ci easitee «eee oh 11,259 60 
—— 
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The business of the Philadelphia and Reading 
Railroad Company for the month of January, 
1862 and 1863, has been as follows : 








1863. 1862. 
Received from coal. $239,689 78 $124,123 21 
Do. merchandise. 55,991 70 40,007 62 
Do. travel, etc. .. 40,053 59 28,085 04 
$335,685 07. $192,215 87 
Transport’tion, road- 
way, dumpage; re- s 
newal fund, and all 
charges .... 202,345 16 112,831 51 
Netprofitforthem’th $133,339 91 $79,384 36 
Do. previous month. 258,363 67 155,433 56 





Total net profit for 
2 months. ....... 


$391,703 58 $234,817 92 

The approximate earnings of the Pittsburg, 
Ft. Wayne and Chicago Railway Company during 
the month of January ult., compared with the 








same period of last year, were as follows, viz : 1862. 1863. 
; 1863. 1862. ig re $42,270 88 $73,992 20 
freights ... 233,036 89 214,394 94] Freight ........ ..112,242 74 166,541 94 
an non sity 86,965 34 . 60,519 79] Miscellaneous ......... 8,637 39 8,250 00 
04 tte 8,072 50 2,700 00 
i Same Oe 7825 00 Oo sete $163,151 82 $248,784 14 
“ rentofrailway. 7,083 33 7,083 33 Increase . - - $85,632 32 
“ miscellaneous.. 768 87 897 24) The aeslaiaela of the Cleveland ie Toledo Rail- 
road in January, 1863, were ........ $145,950 00 
Total <0. «ove $398, 751 93 420 30 * ae , / 
ee. cups $45,331 63 MOE SE o> naneivene caus cases 106,664 00 
The Milwaukee eal Prairie o~ Chien Railroad pT ee ere oe ares tae $39,286 00 
earned in January : The earnings of the Toledo and Wabash Rail- 
1863. 1862. road in January, 1863, were. .... .... .$86,321 00 
Passengers ........ .. +. $45,974 22 $64,478 08) January, 1862.... .... 2... 0... ..02-- 82,235 00 
aE eo 15,126 35 rimasaaateaiiebeee 
SMart >. dses sass 4,023 98 4,299 17 OE OE AGIEIE GO $4,086 00 
Total... .......$67,135 29 $83,903 55| The earnings of the La Crosse and Milwaukee 
Decrease ......+- 16,768 26 Railroad in January, 1863, were ...... $66,699 65 
The Michigan Central Railroad earned in Jan’y, January, 1802... »... sees vine seones GL ABE. 8S 
ae state tent nee ee ee wees eee bene — - WE Scie. cane nasecass aoe $5,644 82 
et ae, Fe a ae heat : The earnings of the Galena and Chicago Rail- 
TED niin bahar dzine on0d wees $11,913 98] road in January, 1863, were. ........ $130,199 00 
The earnings of the Erie Railway for January, SOMEEY, EPUB ++ >» voce ooey. 2292 oce8 en anche 
hogs’ bs PR Ee a UR yer fs Increase. .... 0.0. ..02 cece sees $20,332 00 
— hea Rete 2 |= The earnings of the Chicago and Alton Rail- 
TROPORER 5e cs Gawo\t Wie dalewnes $136,355 46] road in January, 1863, were ......... $96,306 46 
The January business of the Chicago and North- January, 1862. ..........-. +. --. 81,463 12 
western Railroad Company shows a very favorable EE Ree gm $14,843.34 
The pansonger instance ts a encouras-| The January earnings of the Norwich and Wor- 
g e figures are : 


The January earnings of the St. Louis, Alton| 
and Terre Haute Railroad were: 





1868. 1862. 

Passengers ........... ....$86,776 $23,401 
Writehtt 3. iv0343 .sarvcwd.; 69,409 45,666 
RE PEC cna wns <sinien ensle 1,832 3,394 
WU Se caveats geese $108,017 $72,461 
Ticrease?) 25202 BUB BBG ee. 

- The earnings of the Chicago and Rock Island 
Railroad i in January, 1863, were .... .$139,686 00 
PE SOU Ss +. Gs ce cess sese noth. 106,979 00 
EROTORES . 0 y:ic-aconiesecl vibe ines $32,707 00 

The Hudson River Railroad Company’s earnings 
for January, 1863, were ............ $458,953 06 
JONUATY  MBEB «i 5 <nid jn cae vad ol 009 disin 307,330 18 
Since s oaae cave deedasee $151,622 88 


The earnings of the Michigan Southern and 
Northern Indiana Railroad in January were: 





cester Railroad show a large gain upon January, 








Passengers ........ .--- ole, 70 917,451 57 1862, when there was a gain of $6,000 on January, 
Freight ....... .. 87,163 95 26,600 34|1861. The figures are: 
oe hag 5 ag 3 aa bid a 887 50 307 08 | January, ABOB cise 5. cies - aes iecsiais wane $27,793 24 
See eee 2,033 33 1,695 83} January, 1862.... ot .-. 22,066 01 
Miscellaneous ......... 58 33 50 00 
Increase .... ..-. « Fn weet aaal eae $5,727 28 
Total ..+. . .. -$68,142 §1 $46,604 77 
Increase .... +0. RS | Se eee 


The receipts of the New York and Harlem rail- 





Railroad Earnings--Weekly. 
The traffic of the Great Western Railroad for 


‘The earnings of the Grand Trunk Railway for 
the week ending Feb. 7, 1863, were: 
Passengers 


eee ew ee tee eee eee 


+. $14,676 94 
802 04 





Freight and live stock ...............: 61 

Mails and sundries..............+... 4080 00 
Total. . $80,558 98 

Corresponding week, 1862 . 79,639 07 
Increase ... .... .02e eeee eee. $1,019 91 


The earnings of the Galena and Chicago Union 


Railroad for the 1st week of February, 1863 
were . .«- »- $26,689 69 
Same week, 1862 . ... 27,128 02 

DOCvORC.s wisitiwids o8:05%0% 0d be $488 33 


The earnings of the Chicago and Rock Island 
Railroad for the lst week of February, 1863, 


were 
Same week, 1862 . .... .... 026 cee 


Increase. . . $4,000 00 


The earnings of ‘the Michigan Southern Railroad 
for the 1st week of Feb., 1863, were ..$50,988 00 


Same week, 1862 . .. 88,575 00 
WnCTORSHO Sto 8 a RES $17,413 00 


The earnings of the Chicago and Alton Railroad 
for the 1st week of Feb., 1863, were: 





1863. 1862. 
Passengers ............ $9,828 50 $6,055 88 
Freight ............... 17,207 04 10,561 03 
BREIIOD. 5... <i 5050 teb ys 974 38 899 33 
Total... .......$28,009 87 $17,516 24 
PUNE. hue scaw ekeo cd $10,498 638 =... . . 
Total since Jan. 1 .....$124,316 33 $98,979 36 


In consequence of a change in the contract 
with the Joliet road, their proportion is included 
for both years. 

The earnings of the Illinois Central Railroad 





for the 1st week of Feb’ry, 1863, were. . $56,618 89 
Doi: WSR. EGS Sel SR aS 35,959 00 
ane ee ae $20,654 39 


The earnings of the Toledo and Wabash Rail- 
road Company for the 1st week of February, 1868, 


WOO init 0:0 0.0 evaeideivee vt eb evalel $20,081 24 
Same week, 1862 .......... . 12,724 ll 
Ieee 2 es OS ee $7,357 13 


The earnings of the Chicago and Northwestern 


Railway for the Ist week of February, 1863, 
WEE ok coos cane cirkcitd se ecan ania $25,978 97 
Dh, WR ics in ceseeees beenae 18,444 15 

TS EOCE ACO, te EG teeges $12,534 82 


The earnings of the Cleveland and Toledo 
Railroad for the 1st week of February, 1863, 


IN . xxs: dink rahe adhe + Tavares diel reilt, 125 00 
Same week, 1862 . aaa . 24,620 00 
Trneneane 865055. 28. ae $9,505 00 


The following is a comparative statement of the 





De, hen January, 1862, were..:..... a a the week ending Feb. 6, 1863, was as follows : earnings of the La Crosse and Milwaukee Railroad 
saat x ohare kaamaty 5 ii INS , Passengers. . --- $16,303 67] for the week ending Feb. 7, 1868 : 
— 29171 02 Freight and live stock . . 58,894 09 Freight $13,256 34 
a at ee $29, Mails and sundries. . «<< sess eoee bcc, 2,603 90 io ai : c Ge be mete wawaGhameiae adctaad sate = 
: The Chicago, Burlington and Quincy Railroad Total. .. : _...$72,801 66 72.801 66| Miscellaneous ........ 2.4. sees veces 640 29 
arned in J ne al ued eae Corresponding week of 1862......... 50,562 01 $17,629 97 
. . * —_—_—_—_— . : ’ - 
Preight..... .$121,954 72 $173,864 49 $51,909 77 Jaleneane is’ 20k hosesi naiwyad $22,239'65| Earnings for week ending Feb.7, 1862: 
assengers.. 32,541 34 29,905 20 *2,636 14 ' ome ” Freight ....... -- $6,830 47 
Mails... 7,418 14 4,870 53 *2,547 61]. The earnings of the Michigan Central Railroad) p, senoers ............ 3.707 98 
for the 4th week of Jan., 1863, were. . $56,977 04! Miscellaneous ............. 679 31 





Total. .$161,914 20 $208,640 22 $46,726 02 


Ager’ gate for 


364 1 miles .$187,771 98 $242,729 63 $54,957 85 


ame week, 1862 ........ 41,287 07 


Increase. .... .a.. 


eee bebe te 





—— 11,217 71 








-- $15,689 97 


Inerease.... . 


- $6,412 26 


fee te eee hae bee 
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Taxation of Banks. 

THE ACT ALLOWING A DEDUCTION WHEN THE 
PROFITS DO NOT EQUAL FIVE PER CENT OF THE 
CAPITAL. A BANK ORGANIZED ONLY THREE 
MONTHS LIABLE TO BE TAXED THE FULL AMOUNT 
THOUGH ITS PROFITS ARE LESS THAN FIVE PER 
CENT. 


The Park Bank claimed the right of being ex- 
empted from paying taxes upon the full amount 
of its capital, under the act of 1853. By this act 
the Legislature provided that any incorporated 
company named in the assessment roll whose 
profits during the preceding year were not equal 
to five per cent. of its capital stock paid in or 
secured to be paid in, should be entitled to com- 
mute for their taxes by paying to the treasurer of 
the county in which the company might be located, 
a sum of five per cent. upon their net income, and 
the amount assessed upon their real estate. 

The Bank was duly organized under the general 
banking law of the State of New York on the 12th 
of March 1856, but it did not commence business 
till the 8ist of March. In July 1856 it was 
assessed upon its capital by the assessors of the 
City of New York; the tax amounting to $21,000. 
The bank claimed that it was not liable to taxa- 
tion on its capital stock until one year from the 
date of its commencing its banking business on 
the 3lst of March. It claimed to commute by 
paying $2,400, being five per cent. on the net 
profits or clear income which had accrued from 
its business. 

The claim being rejected by the board of super. 
visors, a case agreed upon pursuant to section 372 
of the code, was submitted without action to a 
General Term of the N. Y. Supreme Court. The 
General Term decided in favor of the supervisors 
and the bank then appealed to the Court of 
Appeals. The Court of Appeals now affirm the 
judgment rendered by the Supreme Court, hold- 
ing, that the act of 1853 (ch 654), allowing corpo- 
rations which have not received net annual profits 
equal to five per cent. upon their capital, to com- 
mute for taxes was applicable only to corpora- 
tions which have been in existence for a full year 
before the assessment is made. That the Park 

Bank having been organized only three months 
was liable to be taxed for the full amount of its 
eapital, though its income and profits were less 
than five per cent. The following opinion was 
rendered upon the decision of the case. 


Lott, J.—It was provided by an act of the 
legislature, passed July 21, 1853, (ch 654), that 
any incorporated company named in an assess- 
ment roll upon proof made to the board of super- 
visors, as therein required, that it had “not been 
during the preceding year in the receipt of net 
annual profits or clear income, equal to five per 
cent.” on the capital stock paid in or secured to 
be paid in after deducting therefrom the assessed 
value of its real estate, should be “entitled to 
commute for their taxes on such capital stock by 
paying directly to the treasurer of the county in 
which the business of such company is transacted, 
a sum equal to five per cent. on such net annual 
profits or clear income, and also such further sum 
as shall have been assessed on such roll as the 
taxes on their real estate.” 

The Park Bank claimed the right of commuta- 
tion under that act, and in the proof made to the 
board of supervisors of the City and County of N. 


peared that it was a banking association duly 
organized under the general banking law on the 
12th of March in that year, but did not proceed to 
carry on any banking business, except to call in 
its capital and take other steps preparatory there- 
to, till the 31st of March thereafter ; that its capi- 
tal stock paid in or secured to be paid in was two 
millions of dollars, and that its clear income from 
the period of its organization till the time such 
exemption was claimed in July amounted to and 
did not exceed the sum of forty-eight thousand 
and five dollars and seventy-nine cents, being less 
than five per cent. on its capital after the deduc- 
tion of the assessed value of the real estate, which 
was one hundred and twenty-five thousand dollars. 
Upon these facts the question is presented whether 
this bank was entitled to the privileges claimed by 
it under the provision of the act above referred to. 
As a general rule the whole of the capital stock 
of banks, except such as is held by the State, or 
incorporated literary and charitable associations, 
is liable to taxation, and no regard is had to 
the time during which they have carried on busi- 
ness. It is the duty of the assessors to include all 
in the assessment roll, and they are to be charged 
by the board of supervisors with their propor- 
tional share of the public burdens on such capi- 
tal. The provision of the law above referred to 
was an innovation upon a long established system 
and eontinued in force only till 1857, when it was 
repealed (Laws of 1857 ch. 456 sec. 1.) It wasa 
special privilege granted, and the corporations 


supervisors with the requisite proof to entitle them 


their annual meeting. It was, therefore, an excep- 


dice of other tax payers. 


of supervisors. 


come. 


in such cases only that their annual profits or in 
come can accrue. It was no doubt the object o 


claiming it were bound to furnish the board of 
to it, within two days from the commencement of 


tion to a general rule, and it should appear that a 
corporation was clearly within the exception before 
it should be permitted to discharge itself from its 
just proportion of the public burden, to the preju- 
One of the require- 
ments to entitle a bank to its benefit, in my opin- 
ion, is that it should have been in existence for a 
year previous to the annual meeting of the board 
The law requires that it should 
be shown that the company has not been “ during 
the preceding year in the receipt of net annual 
profits or clear income equal to five per cent. on 
its capital stock,” &c., and the commutation is to 
be based on such net annual profits or clear in- 
It contemplates that the corporation shall 
have been in business during a whole year. It is}- 





it should appear that corporations which have 
been in existence for less than a year, have been 
prosperous and have during the time they have 
carried on their business, realized more than five 
per cent. on their capital, that they nevertheless 
could not be taxed on the whole capital, and con- 
sequently that their corporate existence for a year 
and the receipt of profits to the amount specified, 
were both “ pre-requisite to liability,” on the part 
of a corporate company, to be taxed in the usual 
way. 
Assuming, therefore, that the law in question 
has application to such incorporated companies as 
have been in existence for a whole year preceding 
the annual meeting of the board of supervisors, 
it, in my opinion, follows as a necessary conse- 
quence that the claim of the Park Bank was 
properly refused. The fact of such existence 
during that time is a pre-requisite to the right of 
commutation and not to the ordinary mode of 
taxation. The law does not prescribe a new rule 
of taxing corporations, but merely gives them the 
privilege of relieving themselves from the opera- 
tion of that rule upon showing certain facts to the 
satisfaction of the board of supervisors. In the 
present case the material fact necessary to be 
shown, the corporate existence of the bank fora 
whole year was wanting. There was, moreover, 
no basis on which the commutation could be 
made, There were no “net annual profits or clear 
income” on which it could be estimated. It was 
impossible, therefore, to include it within the 
privileged class of corporations, and it has no 
ground of complaint when it is subjected to the 
same rule of taxation which is applicable to the 
community generally. A different construction 
would lead to results which could not have been 
intended by the legislature. The rule contended 
for by the appellant would leave all the capital 
that had been invested in an incorporated con- 
pany at any time within the year from.its ordinary 
burden of taxation, although profits far exceed- 
ing five per cent. had accrued thereon both before 
and after its investment. 
The law should not be so construed as to pro- 
duce such a result if any other meaning can be 
reasonably and fairly be given to it, and the views 
above expressed show that such a construction is 
not only unnecessary but unwarranted. The 
judgment of the Supreme Court should therefore 
be affirmed. 

Goods Traffic on British Railways. 
The total extent of general goods carried in 
England and Wales in 1861 was 25,074,982 tons, 


f 





the law to relieve all incorporated companies from 
taxation on their capital, when their business was 
not sufficiently profitable to justify the imposition 
of the ordinary burden to which property is sub- 
ject for the support of government. <A year pre- 
ceding the usual time designated for imposing 
taxes was fixed as the period for determinating 
that fact, and therefore the annual profits were 
the test of success, and formed the basis of taxa- 
tion. Such, indeed, is claimed to be the construc- 





The Drain of Gold. 


yielding a revenue of £7,978,803; in Scotland, 
4,101,938 tons, yielding £1,026,524; and in Ire 
land £1,461,973, yielding £417,978—presenting 
an aggregate for the three kingdoms of 30,638,8% 
tons, and £9,423,305. 


With two slight exceptions, the drain of gold 


has now been continued week by week for the 
precedented period of half a year, until a total re 


tion of the law by the bank. 


It says that “ the 
effect of the words is, and the intent was, that the 


duction has taken place to the extent of £4,100; 
089, while we are still without the slightest sym? 
toms not only of an approaching reaction, bu! 
even of a temporary cessation of the outflow. 


corporate capital should not be fully taxed in its 
corporate form until it had been one year success- 
fully operating; and that whenever corporate 
operations wé¥e successful like indulgence should 
be allowed.” H is claimed, in other words, that if 





York at their annual meeting in July 1856, it ap« 





Under these circumstances the opinion 


increases 


that the banking facilities afforded to the ™ 
porters of foreign produce must have been unduly 
great for some months past, and are now probably 
on a scale which, unless greater prudence show 


be immediately enforeed, may ultimate 








ly neces 





——— a 


car aE ae 1 


3 Commerce of the Port of New York’ 
Value of imports at New York from foreign ports for the 
onth of January: 
1861. 1862. 1863. 
$8,178,837 $6,763,396 98,741,227 
2,513,278 4,356,252 «2,881,531 


2,825,665 ; 2,413,649 
7,262,229 163,658 101,906 


_ entered at the port--. .$20,780,009 $13,835,356 $14,138,313 

tered for warehouse. -.- 8,560,680 3,141,725 4,482,794 

_ Value of imports at New York from foreign ports for 

ven months ending January 3lst— 
red for consumption. - - » $82,893,646 


ithdrawn from warehouse - 19,331,540 
Tee goods «+--+... ..-++«++ 14,661,464 — 15,620057 11495247 
Specie and bullion ........- 15,427,722 11,342,403 979,628 


Total entered at the port-- «132,314,372 $80,589,245 $98,496,934 
Entered for warehouse-- ++. 34,386,963 15,541,913 26,286,903 


Received for customs at New York— 


6 mos. ending Jan. 1 -- $17,637,802.21 $11,129,646.35 $27,190,728.64 
In January ------.++. 2,059,202.33 3,351,657.22 4,127,906.82 


Total 7 months --- -+ -$19,697,004.54 $14,481,303.57 $31,318,635.46 
Value of exports'from New York to foreign ports for the 
month of January : 


tered for consumption: --. 
ithdrawn from warehouse -, 


LEC ZOOS «+++ - eee eeeaces 


cie and bullion «:.-.... 





$29,026,370 


965,579,632 
24\599, 415 


20,442'377 








1863. 
$14,329 398 
73,111 
668,275 
4,624'574 


$14,888,437 $19,695,358 
12,230,163 15,070,784 


1862. 
$12,053,477 
27,193 
149,493 
2,658,274 


1861. 
Domestic produce ++ «. «- «- «. «$10,277,925 
Foreign merchandise (free)---- 399,940 
Foreign merchandise (dutiable) 465,978 
Specie and bullion .-......... 58,894 





Total exports--..-+..++.-+++-$11,202,737 
Total exclusive of specie----.. 11,143,843 
































Value of exports from New York to foreign ports for the 


seven months ending January 3lst— 
1861. 
Domestic produce -- -......-- $66,990,359 $71 
Foreign merchandise (free)... 939,175 
Foreign m’chandise (dutiable) 3,138,743 1,914,989 4 
Specie and bullion .-.-.... +. 20,670,313 3,645,086 36, 


$91,738,590 $87,868,919 $146,316,938 
veeees 71,068,277 84,223,833 110,131,694 


1862. 1863. 
812,033 $104,503,616 
496,811 2,608,623 


eee 








Total exports......... 
Exclusive of specie - -. 


The following will show the 


ported at New York for January of six years: 
eos Fics «+ + +$10,956,900 


1858. -+--++++ +00. +++ + $2.866,200 
seeeesese+10575.6.0 
IBGD. 0+. ace eeeeees + 15,333,400 


1863..-... 


The following is a comparative summa 


tions of dry goods at this port for Janua 


ENTERED FOR CONSUMPTION. 
1962. 
$1,140,129 
314,598 
408,210 
164,259 
83,600 


1861. 
Wool +--+ ++ +» $1,818,912 
cotton 733,748 
Silk +++s+++5 1.494.636 
flax «.-.. 373,677 
Miscellaneous. - -- sree 391,993 


Manufactures of 

“ eee ee 
iti 
“ 


total value of dry goods im- 


2'965,300 
5,269,200 


ry of the importa- 
ry— 


1863. 
$1,562,012 
622,815 
610,195 
853,356 
259,092 





«$4,822,966 


Manufactures of wool----- ++ .. $292,902 
“ cotton +++---. 308,304 

silk . 308,107 
‘ AE oo cesece. 165,848 
Miscellaneous: - - sss+ 86,855 
Total - sees eee eee ee $161,512 
Add entered for consumption... 4,822,966 


‘tg 
a 


eee eee ee 


Total on market.-.--..... +++ $5,984,478 


Manufactures of wool.-+--... $1,170,623 

S cotton -+- 1,940,394 
Silk-+++++++++ 1,683,536 
flax 507,480 
Miscellaneous:--- ..... piteee 229,858 


eee. 
“ 
“ 


a ee ey 


$2,110,796 
WITHDRAWN FROM WAREHOUSE. 
$403,133 
492,796 
523,924 
259,844 
62,547 


$3,907,470 


$244,098 
181/530 
180,983 
154,763 
32,812 





$1,742,244 
2,110,796 


$794,116 
3,907,470 





$3,953,040 
ENTERED FOR WAREHOUSE. 
$517,479 
61,493 
205,555 
47,881 
22,048 


$4,701,586 


$619,476 
227,135 
298,193 
177,469 
39,448 








+ +++ ++ «$6,133,891 
Add entered for consumption -. 4,822,966 


++ ++8++810,956,857 


Entered for 
consumption. 
$4,822,966 
2,110,796 
bite acdet irs +E keet 3,907,470 


$954,456 
2,110,796 


$1,361,711 
3,907,470 





$2,965,252 

The following will show the value of dry goods entered 
for consumption, withdrawn from warehouse, and entered 
for warehousing, in January for three years: 


794,116 


$5,269,181 


Withdrawn from Entered for 

warehouse. 
$1,161,512 
1,742,244 


warehous’g. 
$6,133,891 
854,456 
1,361,711 


. Miscellaneous tenes 


For seven months the amounts have been as follows: 


1863. 


ENTERED We sUMPHtom. 
wool: + +++ «$17,966,790 
cotton - 5,928,979 
silk---- 17,396,886 
flax ++++++. 3.124.439 
Miscellaneous: +-+--.- 3,752,608 551,536 


Manufactures of 
ifs 


ser 1,219,266 
2)381,425 


1,103,510 


“ 
“ 


eee. 


L7 


$14,515,587 
3'711,169 
6,667,155 
4'721,091 
01,429 





Total ++seeseeeee+.see++++ $48,169,752 $11,963,913 


WITHDRAWN FROM WAREHOUSE FOR CONSUMPTION. 


1861. 1862. 
++ $2,268,396. $3,339,417 
te cotton ----+ 1,033,460 1,739,579 
Y se: silk. 928,996 2,457,942 
me flax +++++.. ppt 900,491 
4 


Total --.. $5,007,020 
Add consumption entries: --. 48,169,752 11,963,913 


Manufactures of wool-: ++. 


deh dedes dokobeh $8,659,738 


1863. 


$5,041,961. 
31,316,431 


$31,316,431 


961 








Total on market-......-.++-853,176,772 $20,623,651 
ENTERED FOR WAREHOUSING. 


1861. 1862. 
Manufactures of wool-+....+ $4,751,965 $2,111,907 
" cotton: 4,939,732 484,777 
Silk---+-++- 3,673,569 1,631,546 
flax ----.. ,898,299 197,189 
Miscellaneous......... teres 795,166 173,890 


“ 
“ 


1863. 


$2, 


$36,358,402 





Total warehouse entries-+ «. -$16,058,731 $4,599,309 
Add entered for consumption 48,169,752 11.963,913 


$5,516,227 
31,316,431 





Total entered port.-...+.- ++ $64,228,483 $16,563,222 


$36,832,658 


The following will show the value of the different descrip- 
tions of dry goods imported at New York for seven months 


of three fiscal years : 


1860-’61. 
Manufactures of wool: --- ++ $22,722,900 
cotton:- +++ 10,867,600 
“ silk----++- 21,060,500 
» flax 5,050,800 
Miscellaneous -+ 4,547,900 


1861-62. 
$8,820,100 
1,704,100 
4,073,900 
1,300,700 
725,400 





1862-63. 
$17,010,600 
4,645,400 
7,736,500 
5,457,600 
1,982'700 


++ ++ $64,260,600 $16,563,200 $36,632,800 
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FEDERAL, STATE, COUNTY, AND CITY SECURITIES. 
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o on é “ asaepheaigen - 118 Milwaukee & Prairie du Chien, my arash epeerensererner od datie 
‘= ? > eocereet a eee Tr ade New York & Harlem, Preferred oe eee cnee cone ease eoes Seer = = iain 
A IE ccnp EAE AILS pap Peta . ~-""| | Philadel & Reading, wanve cunt quince endnedeel -<——— 
- —War Loan (861) eee cece Coes oes SeSe cone cane 2288 ener 6 <8 phia 
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657,070 
845,644 


sa 
981,157 


441 
1,720,396 
1,765,346 


enwe wnee 


ane ween 


1,756,416 


2,025,142 
2,124,314 
2,650,701 


RAILROAD EARNINGS—MON THLY. — 
Butlalo, New York and Erie: January. February. March. —= May. June, July. August. September. October, November. December. Total. 

suum sana -qorence sose--c- asec cewn---- SARL GENS ee” «a 46; 44,008" 44,040 87,138 "66,668 "70,815 36,885 
oa ea a Sara usta Gededsee ccamuwew oune 36,633 37,426 49,194 58,881 56,174 45,993 46,417 43,516 61,212 73,432 79,409 78,783 
i ARS TS Ee 67 ‘862 56,876 78,265 74, 056 67,589 62,167 59,523 51,429 74,034 83,324 84,478 86,041 

Chicago, Burlington and Quincy : : 

(HES ko.2o 2c aienpeampepaneNrsrea 104,802 111,889 159,183 178,465 220,081 163,813 «154,723 230,022 225,806 241,064 158866) 117, 
~~ cn i I 149,068 115,525 158,007 131,814 169,100 149,186 169,465 188478 224.995 009 210,494 += 179,625 
eee 187,772 119,973 121,272 149,342 182,585 225,082 220,211 «212,812 «270,816 + 804,043 «252,984 789 

“SIR eeinsnreseys “eeepeperseetor -6: 242.729 Spec 6 Raver ae oon nme ER «cence os aes so eens ocnses oarew koasew wtreswe 

chiesgo and Alton : 

1h ea A AEE I tS 55,734 55,123 74,690 63,995 86,211 76,426 «= 81,453 «= 103,035 © 94,928 107,758 73,751 64,987 
a Lins | ha ARE Sia A 81,531 75,621 78,361 65,358 75,250 63,761 73,474 136,897 141,174 122487 104,254 80,296 
189 ao) EE Ie OO ESOL 67,610 62,850 138,238 75,277 86,749 88,223 89,216 102,763 114,612 110,350 106,089 omy Ca 

ot SAO Gate ieseues. 96.3) Lee 3esene pupae tt —er™ bxeven és tece oneune ouneaus Se ‘inthis ve ae 

chs eng and Rock Island: , 

ndenes He s/ #0 eee eos > 72,834 66,703 77,408 89,170 104,272 100,403 82,895 189,049 134,500 145,839 92,873, 75,457 
Ld ce CRS Sk Ng 83,030 63,975 77,007 76,609 102,163 90,621 88,410 130,542 154,084 152,537 123319 ~—-:118, 753 
SEER TERE ey RRS, 6 120,776 90,607 15,676 71,076 89,172 86,841 114,057 109,216 145,807 153,127 137,408 134,522 
RD biel asc stew ~<owtewnd cmomonge seemieg he...  4anaas” ~~~" seawar,~ SER see et Ueaidle “it --saende:,* ienchen.. | compan 2 Sakeee 9 Wien Ae ee Lise. 
Chicago and Northwe e ste m: 

19,535 22,970 25,881 28,291 28,066 24,326 28,536 51 55,831 55,003 42,101 
33,408 46,346 48,919 62,392 45,985 39,500 49,571 80,819 108,737 74,331 63, 
48,651 59,920 60,410 = 84,891 83,229 = 76,897 60,527 87,167 105,146 + 81,206" «5,199 
49,103 59,249 «= 54,351 = 86,429» 104,382 = 98,022 «62,263 «101,060 125,695 107,735 91,263 
Tl imines snewtdan cushunne eeanaann ation TL, - tate” ~"enbias’-- tee "ete oC someon i a - Seccee ee ween wate 
Cleveland, Columbus and Cincinnati: 
| i Te LES 72,739 91,520 80,025 82,835 83,397 76,759 92,652 97,614 92,073 90,568 84,926 
ian ce Saas centr eee ie aee okt 69,287 70,724 83,965 79,701 85,990 84,956 94,820 118,539 119,487 107,672 86,879 71,402 
MEMb ts cc oscarccocthocen solace ak). 67,610 83,392 95,081 3,435 89,028 82,690 106,535 120,793 35 140,561 164,916 
1862. wee anes cons none -on= ----132,620 112,606 113,912 114,885 119,084 122,524 ~— 131,687 168,834 170,565 =—:172,296 =: 177,410 +~—-:179,558 
0! veland ‘and Toledo: d 
1850 ese cene aces con=sneeanecaecescce---- 59,856 56,779 «75,200» 62.904 55,052,788 44,781 «G1,791-—=s«72,880- 19,873 76,804 92,990 
| a SIE 67,210 86,260 76,032 65,907 55,085 50,386 66,573 84,603 94, 82,467 + 82,400 
ats Ue denbaincrascuier aawbitca eee ease 85; 239 76,918 $5,663 90,324 65 63,137 52,269 60,285 84, 98,5: 88,401 105, 
SS SRNR MRR T I a8 106,263 88,468 108,175 87,915 77,8138 73,626 69,938 79,655 100,072 113,730 124,639 — 160,710 
psa Nl el al RO EA Ek M6000, access “cw cewe | besa epee Se emne - “~~ cewece womeee-§ «ws eued Win POEL Ta Bich wees a 
Erie: 
| ee eee ee 304,708 319,593 372,296 380,343 349,953 330,657 361,819 359,114 | 455,935 465,959 536,608 414,764 
EE cnicnadicindined acowocesieatien 354,000 345,000 433,311 457,161 393,409 303,409 «319,955 477,642 600,124 687,242 661448 = 412.793 
die ee nnn nen > weenie Fl 404,507 391,932 458,560 547,174 506,610 430,063 372,705 419,010 515,948 719,354 734,108 702.077 
1962...-------+- --e- we---------e -------=899,097 603,030 636,615 605,755 + 675,344 += 516,190 587,010 881 764,448 910,985. 908/016 gar'goy 
Mitednke nc <siacessh sna0nacewterdd- eee scence UUs ES eaY ot matin ae inthe ps ny ik Tet as: Yee kre 
Galena and Chicago: : 
Dekh s ages sucasoc pes ie ae, 66,948 92,921 88,708 122,008 110,656 88,527 119,280 208,808 += 195,984 128,907 89,344 
hd AE S48 ET 62,698 80,793 93,254 115,505 93,449 80,705 166,541 = 219,528 252.108 += 142.658 94,860 
i | ERE I RC RE ES 97.253 76,859 101,600 108,795 165,707 162,823 145,889 =—-160,359 +: 200,276 221,326 + —-172,700 122.309 
nl RRS SSE i 109,867 105,423 74,346 90,180 158,194 215,708 190,456 121, 199 188,370 208,575 169,530 143,498 
aa Ree 180,199) — enweee ww enne ewe ween eens tweens eee aetne Gace pe~*~-*saxwape-! OULSEs 
So 192,161 190,589 175,773 121,123 141,269 116,444 125,305 165,164 156,978 
et Se 92,16 p , y 7: 170,157 157,443 
1860. 212,714 209,422 «161,047 134,606 156,281 129,096 140,860 167,220 180,000 198,951 loves sonar 
“>t Goa 223,157 205,343 -167,560 139,751 150,808 122,683 114,804 . 135,209 146424 173,961 197,762 ‘ 
1862. --307,330 281,568 308,963 202,346 «192,442 161427 159,769 © 193,442 212,118 + a39.911 270,083 408,571 
1863 .- poieaawatneayhet ont toe. ae ee aeeeee  neweee cane ne ies de" ~tanane~ esl ja 
Iilmois Central : 
ae ----182,936 134,311 154,690 153,644 144,894 = 149,592 139,102 :181,612 ; 245,392 250,742 1 
1860_...........----.---------.-----.-.-185,257 185.926 209.994 183,758 219890 188,060 193,931 248,971 259,643 321,059 243,163 225,196 
So anaes SURRENDERS ae 321,844 279,268 229,334 192,054 1488 =-177,829 189,280 =: 268,983 =: 289,862 020 248,249 294401 
1862.22. .2.. 2222222 .--._..-------------190,130 236,687. 181,084 191,648 + 206,246 © 269,282 = -261,079 352,786 414,543 410,336 372,693 359,463 
Behl <0 <nen ends ance sere ~<g<uhenbiogh,, <ceees”” asseee” “Eta © meee weewee ewww ne eeeen=  weeene nitetn "email ot ee 
La Crosse and Milwaukee: en sosne 60.604 50.780 35.496 52,570 ene 
ES es eee. ce ae 32,884 36,670 268 2 7 147,192 9: 
el Eh UR 45,689 52,159 67,245 113,472 108,008 84,287 76,319 112485 171,058 1sepes $0296 
ie ReGen Reems SF 54,786 43,912 48,766 125,999 111 766 1,459 68,673 137,187 164,809 122,863 63.771 
Tittle newenresraemcancinesng GENE, incance <item, | ogee. econen | eacted fader ee ce ne 
Milwaukee and Prairie du Chien: 
> an Se ge TT &. 37,54 $2,301 39,501 45,811 59,082 48,797 37,429 60,229 139,761 163,615 44,895 
| 8S SE ote Ra aie mai aimee 2268 54,246 44,027 43,637 49,102 = 112,266 = 141,771 =: 107,117 90,463 134,726 177,879 130,184 67.990 
SOM ie we TS 83,903 32,907 47,010 61,759 = =180,211 =—:144,915 += 108,721 76,163 109,661 154,369 122,272 62,057 
che OOM soe ides MESS" cesses eee pene-= nee a= an aeee on ene AS iT aa) Lane om ts coger eee 
Michigan Southern & Northern Indiana: 

edi els TEL RTE 104,545 106,828 143,626 = 145,258 += 138,084 =. 122,796 101,710 151,170 178,870 218,465 —-196,495 152,172 
iio CTR Pat MRR Fs f 131,467 119,833 166,454 170,842 175,481 184688 = =—:127,273 += 196,821 233,851 8,722 - 208,492 - 184. 972 
iene cid caaes 5k 140,925 116,938 153,170 186,951 170,362 161,391 126,558 + 178,773 +=: 235,690 += 276,181 - 231.265 189,077 
1862 1S, SSO PALS, GS 163,152 153,728 153,100 —193,120 000 ——-191,600 181,000 226,819 276,109 326,018 ¥ 79, 

I ii 2 ge TRICE , \sccccs" teemae- SR wonee- Sateen FN) bese. ww mmes a ee IM Nene Ue Bee ge 
Seen enteal ; 151,864 143,143 127,145 «119,770 108,808 180,386 | 21 

WEA aS ainitpctite weds Ae 101,386 102,959 f : ; 210,837 077 «#18 
78s SUCRE NTO ee 10712 107749 16011 165,741 158/510 193,085 128,303 193,540 251493 sora decane epee 
J wo-+---------0ne 142,334 119,764 ISL, 8TL 172,614 149.550. 183,620 123,377 144,982 236,846 307,338 242.089 ; 
SE Re RET I Se i 230.159 159.658 151,902 175,696 186,039 += 174,001 =—:172,189 216,624 295.956 322.369 307,475 258,633 
seal Ge ort cews ane -cos esa RTE, | 2ctsen a? OT On nities | | Aalbers s\nie neuen. 1a seein whem ad HOE. ass: =” Seatee = sngweeas 
New York Central: . 

. 0S hee aa iE a PS Et 380,349 370,544 509,211 478,563 400,628 = 447,813 = 504,217 $91,920 743,599 708,671. 637,792 

WO ono oe 387,128 402,530 561.078 = 585,141 551,700 495,943 544,404 = 692,382 868,085 811,458 730,786 523,047 

. SRS O22"). Te Rees Ze 489,005 420,793 627,051 989,688 = 677,073 558,743 523,138 = 562,076 §=— 696,175 927,036 2,960 872,985 

MOR 22 <= lo enn = =o ena s-- --e 749,163 631,956 710,814 +=—-770,223 736,114 — 610 417 749,571 752,841 892,744 1,004, 721 968.185 By 
Merete ond Harlem : 88,278 90,517 «91,868 ~—s«89,239 += 91,190 ~—«-100,118 z 

Bee OS nee 2 SE Chien Il A ie A AEM 91,990 84,209 8 , 97,218 97,85 
1860 thes S ee ude ee net @ 97,016 95,6668 88,598 90,463 89,577 93,378 100,699 104,118 105,478 uriv — on 
a nar I la RIO ER 3 103,495 88,201 88,790 630 83,856 97,33 92,802 91,958 89,356 7,858 91,111 90,671 
a se a a SL — -« 96,839 103,020 94,957 94,157 87,504 101,857 103,223 99,435 107,093 135° 125,715 

a ae 5 ee ee weoens ower ee ~ - om see - << omen =< ween «= owes 
mabe bash and Worcester : ’ 

Saeabineie Sank wuue Soee Sica s2lo cent 16.524 21,454 24,488 23,860 18,611 25. 29,531 31,968 35,494 
1802.2” ---sacen---=---- 22,069 18,864 24,250 26,748 27/008 «80422. 82495 88,496 140/819 40'087 $8900 mae 
Philadelphia and Reading: : "T | EMUgg) We veered aa 

wean nae e ---e nee lee lie tee 2-2 146,722 «155,827 - 188,609. 215,475 225,464 230,377 862 241.695 264.692 
est pateeetipersariee 163,551 171841 257,410 248,110 265,011 278.270 314,806 837495 ~ B39 911 fetes bens yt ly 
i --- wo = 300 Sone nen oie. 22-2. ----161,106 160,588 «191,266 = - 252,154 += 263,917 270,051 ~~ 289,987 234,456 276,209 291,768 278219 
1802 nan -oa == gee eotbeenients ae 217,161 423 258,674 288,996 v 888,725 414,707. 448,994 463,873 466,55 

lta tetel -<- a ore es Leno.  .eanee + -oee o-see --sece oseees le Soudan 1, coceks 
a tas Fort Wayne and Chicago: t ys 

SEES TRENT OS Se -- 80951 152,574 192,779 182,566 188,831 165,795 154,082 203,853 988 ; 

208071 265,735 270,675 «216,501. 204778 180,429 ry Layee op SOL one 
274,258 295,778 282,695 277,009 | 261,210 249,419 277,880 397,525 401 299 364,334 “368,807 
otene6 aneane soon ee rd on wane wace se . 
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(*) signifies that the road is in the hands of receivers. (t) that the company is in default in ite its interest. “S. F..” _—— Fand, 


AMERIUAN RAILROAD BUND LAST. 
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“var.” that the bonds fall due at different periods, 



























Fs : interest. 
Description, - 
3 = When Where ¢ 
< 4 payable. payable a 
Alabama and Florida : 
AIRGAGO sbekd cove aide ccoe -n-5] GIO P0TT'T | 2--- 20a nds s-| -0s0 sons -nn= = 1867 
Convert, (guar, by Dir.)....--..| 150,000) 7 | .... --..--....| --.- ---- ---+ -- 1863 
Alabama and Miss, Rivers : 
State ( Ala.) LOan..ce--nece----| 123,171} 7 | ~~ ---- none cane] sone oon e202 =e] -o0 2 o- 
Mortwage .... <0 «2+ «200 ---- -- 09,500) 7 cones cone coce oo] sone wo 
Alubama and Tenn. Rivers : 
lst Mortgage convertible... .... 000} 7 New York. {1872 
24 Mo r) te e-----| 225,705) 8 const Udiskineww all 1864 
Alban t. an a: 
Ist Mor senaccenasea------| 600,000] 7 |March &Sept.| New York. |'857 
Albany ¢ and eat ger enalt $ ; 
Albany City (8. LN ie 1,000, 6 |Jan. & July.| Boston. 66-'76 
By ny SD 
Million lar Loan....-.. 468 6 |June & Dec. |( Portland ) |'61~64 
1,100,000 Loan .....--...- a4.° * or 1890 
tock, convert, (Coupon) -....- | ea Waterv. }/)'63~66 
Atlantic and Great Western : 
Penn. Division, + ee -: 2,500,000} 7 |Oct, & April.| New York. |1877 
Ohio + * Mortgage ..| 4,000,000} 7; “ “ “ “ 1875 
N. York “ ist Mortgage ..| 1,250,000} 7| “ “ “ “s 1879 
Atlantic and St. Lawrence : 
Dollar Bonds (Coupon) -.-. -.. «| 988,000} 6 |April & Oct.) Portland. |1866 
Sterling Bonds (Coupon) ......) 484000) 6 |Nov. & May.) London. : |1878 
Gity of Portland ton (Coup.)| 2,000,000) 6 Various. © |N.Y., P.&Bos,|’68~70 
Baltimore and Ohio: 
Maryland Sterling B'ds of 1833./ 8,000,000) 5 |....-... --.--.| -------- ------ 1838 
Mortgage Coupon “1853. 000} 6 |April & Oot.| Baltimore. |1885 
* 1850.) 700,000) 6 jJan. & July. “ 1880 
“ “ “ —1856.| 1,128,500) 6 |Jan. & July. “ 1875 
“ “ “ 1834.) 1,000,000) 6 |Ja. Ap. Ju.Oc. 8 1867 
Balt, City Loan of 1855 -...---.| 5,000,000} 6 |Semi-ann’ally. ss 1890 
Bellefontaine and Indiana : 
1st Mortgage convertible.......] 791,000] 7 |Jan, & July. | New York. |1866 
2d Mortgage ~.--.....-.+.-----=| 162,000) 7 | “ a «“ « 1870 
Belvidere Delaware : ¢ 
lst Mort. (guar, O. and A.) ---.| 1,000,000} 6 |June & Dec.) New York. |1877 
24 Mortgage (do.)--.. --------= ’ 6 |March &Sept.| Princeton. |1885 
3d Mortgaye (do )-..---..------| 581,000] 6 |Feb. & Aug. “ 1877 
Boston Concord and Montreal : 
let Mortgage ....---.---- -----+ 200, 6 \Feb. & Aug.| Borton. [1860 
lst Mortgage -..-. -------------- 300,000} 7} “ “« | New York. |1860 
24 Mortgage Coupons .....---.. 100,000} 6 |Jan. & July.,| Boston. {1870 
2d Mor’ Ronpens aene--oes| 260,000; 7) “ “« | New York. |'870 
Sinking Fund ......-....------ 200,000} 6 | “ « Boston. 1889 
Boston and ok: 
Mortgage anse snes 6 saaeae--ne0} 440,000) 6 Jan. & July.| Boston. {1873 
Buffalo, New York and Erie: 
lat Mortgage coupon.........--| 2,000,000) 7 |June & Dec.) New York. |1877 
2d Mortgage coupon .-.-..----- 380,000] 7 |Muy & Nov.) “ “© hve. 
Buffalo and State Line : 
let Mortgage .-....-..----..---- 500,000} 7 |April & Oct.) New York. /|1866 
Income ¢ in '49, 4 in ’62)....--. «| 200,000) 7 Jan. & July. “ “ var. 
Unsecured ...-.---.....--------| 200,000) 7 « « 1864 |. 
Special Erie and North-East .. 149,000} 7} “ “« “ «“ 61-70 
Burlington and Missouri : 
let Mort, on let Division....-.... 590,000).../Feb. & Aug.) New York. |------ 
Uairo and Fulton (Mo,) : 
State (Mo,) Loan -....-..+------ 650,000) 6 |...... pba, nal satilened onondy "1879 
Camden and Amboy : 
Mortgage ..-.-------- --------- $67,000) 6 | Semi-annual.| New York. /|1864 
Mort, (chgd from Ster!’g) -.---- 000) 5 ts London, /|1889 
Mortgage ....---.------«------| 800,000) 6 “ New York. |1863 
Mortgage ..-.------ a= ---=--=--| 1,700,000) 6 “ « 1875 
Sterling ne (bai0, 000) .-- -------0 008,000) 5 “ London, /{1864 
Bterling (£225,000) noes nome ones 1,080,000] 6 “ « - 11864 
New Loan (ise’d $337,000) --.... 2,500,000) 6 “ New York. |1870 
Catawiassa : 
Loan of 1860 ..-. -.-« ---=---<<: $4,000} 5 |May & Nov.| Philadelphia. |1880 
Cayuga and Susquehanna : 
let a ----2-| 300,000) 7 |Jan. & July.) New York. |1865 
Central o ia 
Mortgage -.--- ---- ------------- ee 1863 
Central of New Jersey : 
let Mortgage «-..--.----«------| 1,400,000} 7 |Feb. & Aug.) New York. |'65-70 
2d: Mortgage «--.-------«----«-| 600,000] 7 |May é& Nov.) “ «11876 
Uentral Ohio: 
lst Mortgage W Div...-.------} 450,000} 7 |May & Nov.} Zanesville. |1861 
let Mortgage E. Div. -..-..--.-| 800,000] 7 |Web, & Aug. “ 1864 
2d Mortgage ~--. .«+----------| 800,000} 7 |June & Dec.) New York. |1865 
8d Mortgage (8. F.)..--.-------| 950,000} 7) “ ¢ “« “ 1885 
4th Mortgage (8. F.) .----------| 1,865,800) 7 | “ “| « “ 1876 
Qharleston and Savannah : 
Ist Mortgage (endorsed) ....-.-| 510,000) 6 |.... ........-- TE SENT 
2a Mortgage eens «202 --00------| 1,000,000) 7 |............-- CEA, Sha 
Cheshire 
Bonds of 63, "75, "77,80 ---.----| 843,200] 6 |Jan. & July.) Boston.  [var. 
Chicago, cr & Quincy : 
‘Trust Mort. §. F., convertible..} $17,000) 8 Jan. & July. New York. |1888 
% ” ineonvertible 2,690,000} 8 “ « 1883 
Piain Bonde, dated Sept. 20,1860} 755,000) 7 soreh &Sept.| “ “ 1890 
Qd Mortgage, inconvertible....| 922,000] 44 July. | Frnkfort 0.M.|1890 
Ohicago and Aurora, Ist Mort.) 230,000) 7 |Jan. & July.) New York. |1867 
Central Military Tract, lst Mort.) 248,000; 7| “ “ “ 1864 
2d Mort.) 204,000) 8 [May & Nov.) “ ” 1868 
» “ Plain... 28,000) 8 |March &Sept.| “ « 1876 
Chi oo all Alton 
__, lst Mortgage .--- ---- ---------- 2,400,000} 7 |Jan. & July.| New York, /|1892 
“Lat maby pref. 8. F....---..| 600,000} 7 |April & Oct. “ “ 1877 
Income Bonds .--. .-------- ----| 1,100, 7 |May & Nor “ « od ygg9 
“a te toon entihh ) 700, New York. 187 
(conv: 0) ~-n00 ,000| 7 [May & Nov.) New York. |1874 
Beal Batata. mae eee 7 cme fs dukin addin cons as ee 
ofa anaecces a-eeaeene=| 1,397,000! 7 Jan. & July.) New York. [1870 
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~ 3 Interest. 
Description, . 
7 g |3 When Where ¢ |8 
<q Ro payable. payable, a E 
— and Northwestern : 
ortgage (preferred)....... 7 |Feb. & Aug.) New York. -|--..../195 
ist Mortgage (general)-_-.....--- 1a ae “0 " ¥ seen =| TH 
Bonds aned Ss ‘or coupons of do. 7 |May & Nov. “ ae 96 
2d Mortgage -.... .-..--..-..--. 6| « “ « “ san=n=] 404 
Appleton bxtension Bonds .-.- 7 |Feb. & Aug) “ vt seenee| 94 
Green Bay Extension Bonds... a eg itt itr a8 omen a] 95 
Flagg Trust Bonds.... .... .... 8 |Jan. & July.| “ * oo ia 
Cincinn., Hamilton and Dayton : 
Wat Mort 890 2220-220 cwne co cove 7 |\Jan. & July.) New York. [1867 |. 
2D SED ccninnnemieerhionaaatl 7 |May & Nov) “ * 1880 
*Cincinn., Wilm. and apart 
1st Mortgage ... 7 |Jan, & July.) New York. {1869 | 
2d Mortgage . F feces cnac cece co] esos coco case wane en! 
8d Mortgage - 7 |- vi 
Income....-.... gm ee 
Tannel Right eases F Poscbnnenenpeues ene Cen 
Cleveland and Mahoning : 
Net WERNER nnciscctnwccn ctiiens 7 |Feb. & Aug.| New York. [1873 104 
Bd MGIRRESS onic ccne coco ccsuen | Ee vag sonic on = «=| 1864 | gy 
$d Mortgage ....... Sa © Tnctsedae coon cal otoweniencoeed 1876 | 
ert ho noctrgeg and Ashtabula - 
2d M ene-.--------| 228,000] 7 |Feb. & Aug.) New York. {1862 vay 
Special (Sunbury and Erie) .-..{ 500,000] 7} “ il Maxe e 1878 | 
Dividend Mortgage....--......| 900,000] 7 |-...... ae womens 1880 
Cleveland and Pittsburg : i 
1st Mortgage (Main Line)...... 800,000} 7 |Feb. & Aug.| New York. [1860 [19 
2d Mort. (M, L.) or lst Extension} 1,189,000} 7 |March&Sept.) “ . “ 1873 19g 
8d Mort.(M. L.) or 2d Extension} 1,1 7] « ¢ ee « 1875 /195 
4th Mort, (M. L.) or 3d Extension} 1,059,028} 7| “ « = ‘a 1886 | g 
River Line bonds ........ -... -| @ 7 | ewww wane ---- 20] cone enn ---~ =| 1887 | 
Clev., + tt same one Cin: 
1st Mortgag MD awae~aann| 509,000) 7 |Jan. & July, New York. |’ om 
iSloveland oa and ripolods 
Junction Ist eae 1st Div..| 299,000} 7 |April & Oct.| New York. |1867 | ¢ 
Junction Ist Mortgage 2d Div..| 219,000] 7 |June & Dec.| “ - 1872 | 
Junction 2d Mortgage .......... 000) 7 |May & Nov.) “ % 1862 |. 
Tol., Nor, and Clev, 1st Mort,...| 521,000} 7 |Feb. & Aug “ " 1863 | %5 
Tol, Nor, and Cley. 2d Mort, ..| 298,200} 7| “ “ - * (863 | 45 
Junction Income .............- 27,600} 7 |June & Dec.) “ . 1862 | 
C. and T, Income Mortgage ....| 104,400) 7 |March &Sept.| “ * 1863 [55 
C. and T. Income (convertible)} 174,000) 7 |J an. & J LY, | ---= --0= ---==0 1864 | 
C. and T. Income (convertible) £2 6 ee 1864 | 
C,and T, Dividend (convert,)..| 161,495) 7 April & Oct. New York. |1866 | % 
C. and T, Income (convertible). 39,000) 7 |March & Sept,| “ " 1870 | 
CO, and T. (8. F.) Mortgage ania 1,545,000} 7 |Jan. & July.) “ “ 1885 {119 
Columbus and Xenia 
Dividend (due 1860, 61, 62, 66)| 115,900|...|June & Dec.) New York, |var. | gy 
Connecticut River : 
Mortgage ....--.......--.---.-| 250,000} 6 |March & Sept.) Boston. 1878 |. 
Connectic’t and Passump. Rivers : 
IL nen ccs minmemainnn 800,000) 6 |June & Dec.| Boston. 1876 1105 
Cumberland Valley - 
st Mi © ween -annne-nascees| 161,000) 8 |April & Oct.|/Philadelphia, |1904 |... 
2d Mortgage ..................| 109,500) 8; “ “ = “« 11904 |. 
oe and Michigan ; 
lst Mortgage ....-.......-...2.| 300,000) 8 |Jan. & July.| New York. /1867 |... 
2d M 1D achin'ntpn cnneinacas] SON Ot “ - “ 1881 |. 
Dayton and Western : 
at MEOTIEREO ccs nec ence cnnuce 300,000} 7 [March & Sept.| New York. |1880 | 5 
2d Mo © magiiiichinmuntiinanima: te “ « “ 1880 | 
Delaware : 
1st Mortgage ........----------| 500,000} 6 |Jan. & July.|Philadelphia. es 100} 
Guaranteed. -.........-....---| 100,000) 6} “ “ “ 1875 | 106 
SED condiiian shen cotsieass 170,000 5 sag $ 1876 |. 
Delaware, Lackawanna and W’n: 
Ist Mortgage ..........--...-.-| 900,000)... April & Oct.) New York. |1871 [171 
1st Mortgage (KE. Extension) ...} 1,499,000}...| “ “ “ “ 1875 iH 
2d Mo D adhitipnas mnnweininaet 2,51 ---|March &Sept.| “ “ 1881 |... 
Detroit and Milwaukee : 
1st Mortgage (convertible) .....| 2,500, 7 |Jan. & July.| New York. |1875 | 60 
2d Mortgage ....-...-.--------| 1,000,000} 8| “ « « ” 11866 |. 
8d Mortgage (convertible)......| 750,000/10 | “ « * « 1863 |... 
4th Mo (G. W. RB. R.).... i B [ence ccccune occloces one a cone oo] -<0022] age 
Dubuque and Paeific : 
FOO GIR nimnwotgacrn| CERO ecel cada oac0 20-0 aclecea con sessen once es! cece 
ey Western : ait 
mee meee cece ee cee t eee ees mew me | eee wee wwe oe | oor" §* Seow 
Eastern ( mins 
Income (due ‘478,000 annually) -| 150,000] 6 |June & Dec.| Boston, 6364/10} 
2d Mortgage (convertible) ....- 710,000} 5 |Jan. & July.| London, /'62-72) % 
8d Mortgage (convertible) waste ,000|} 6 |Feb. & Aug.| Boston 1874 118 
ee y’r after’ 64; 600,000) 56 |Ja. Ap. Ju.Oc, a Var. | sone 
East Tennessee and Georgia : 
State, Ist Mortgage .... .-..---- (| Rid Reaper ote gabebe ee ceomephati 
lee beh —_ of Tennessee} 1 Ri dlntbe bine anon ealenibedee Maal conn ee] ane 
cose peda , kel EERE MEA ee 
Bast’ oc — irginia : 
ee eS a Rane eme mn anne ne] seee 
Endorsed by State of Tenness..) 200,000)...)....-...-.-._.]--..--..----.. annnn=| sone 
1st Mortgage (after State)......; 100,000)...}.....-..-.....]...----.------ anoene| anne 
Redeemabie in Stock .......... et eR as, Se ASE cone ne| geet 
Katon and Hamilton : 
Ist Mortgage ....-....-..-...-- Sg Be, EC aioe Lee Var. | sss 
Erie and North-East : 
ps nuchonged for Buff. and St. L..| 149,000| 7 |Jan. & July.| New York, | 61/70)... 
0) — 
Internal Improvement (State) -| 1,655,000) "7 |..---.........|---.---.---- == 1891 | 200 
Free Lan Mortgage ...... gy BOSE. eS anne ce 1801 | sce 
Florida and Alabama ; 
Internal Improvement OU a Sa NR na a A cane 1891 | sa 
Free Land, 2d Mortgage ._.....|....-0mse| 8 |------------ oS MORTREST Ee © --|/1891 |... 
ort Atlantic and Gulf Centr, : 
Internal gy (State) .| 300,000) 7 |....--..-.....|--.---.----- an | 1891 | sae 
Free Lan Mortgage ... ..<=} 8 eeee cece caer wel oe zcaesoaee - 
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AMERICAN RAILROAD BOND LIST. 
riod, (*)signifies that the road is in the hands of receivers, (t) that the company isin default in its interest, 8. F.,” Sinking Fund. “var,” that the bonds fall due at difterent periods 
: & |s Interest. ¢ = |f Interest, 

$ Description, 5 Ps . ry Description, 5 ak 

E ai |3 When Where sie 2 |8 When Where 
E oll <q &| payable. payable, A A q S| payable. payable, A 7 

1 Galena and Chicago Union : - Memphis and Ohio : 

--|105 lst Mortgage Coupon -...--.../ 1,971,000] 7 |Feb. & -Aug.| New York. |'62~63/114 State (Tenn.} Loan. .-..- .... ---~|$1,340,000) 6 |-..- --.~-.-2 00] -ne--------+ 20 ee ooo 
*| 4 lst Mortgage (Extended).. .... 000] 7 | « “| “ « ° |1882 {117 ||Michigan Central : 

“=| % 4 Mortgage (8. F.) Coupon .-.| 1,411,000] 7 |May & Nov.| “ ” 1875 {114 || 1st Mortgage Sterling --..-..... \367,489) 6 |Jan. & July.| London, /|1872 | 98% 
"=| 424 Great Western, Ili : , lst Mortgage St’g (convertible) - , 8 March & Sept. « 1869 | 84 

“=| 94 ist Mortgage Western Division} 1,000,000/10 |April & Oct.) New York. {1868 /110 1st Mortgage (convert.) Dollar..| 2,598,000} 8 | ‘ N.Y.& Boston|1869 121 

~~! 95 “ Eastern « 1,350,000) 7 |Feb. & Aug. “ 1865 |100.)| ist Mortgage (8. ¥, converttBle; 4,434,000) 8 |April & Oct,| “ «& 11882 {127 

“* | aoee Hannibal and St, Joseph : Mich. Southern and N’p Indiana: 

Missouri State Loan (let Lien) -| 3,000,000] 6 |Jan, & -July.| New York. |'73~87| 90 Michigan Southern, Ist-.... .--- 850,000} 7 |May & Nov.| New York. |1860 [100 
seve Land Security -...-........... 5,000,000] 7 |April & Oct.) « “ 1881 | 68 || Northern Indiana, ist.......... 904,000) 7 |Feb. & Aug.) “ « 11861 |108 
1% Convertible Bonds -........... 1,360,000} 7 |Jan. & July.) « “ 1883 |....|| Erie and Kalamazoo ..--....... 7 March & Sept. * & 1862 |---- 

24 Mortgage -. -... -....... .... 1,200,000} 7 |April & Oct.) “ “ 1889 j-..-|| Michigan Southern, conv, -..... 44,000} 7) * ‘ “ “ 1863 | 85% 
oo Harrisburg and Lancaster : . Northern Indiana, conv, ...----| 100,000) 7 |Feb. & Aug.) “ ¢ 1863 {,81 

len New Dollar Bonds -....-.. ..-. 661,000} 6 |Jan. & July.|Philadelphia, |1883 |103 || Jackson Branch........-...----| 128,000} 7} “ a Ep “ (1868 | 88 
~" | none Hartford and New Haven : ; Goshen Air Line...........----| 1,116,000] 7 | “ w}« « 11868 |107 
BE Ist Mortgage -... .-. a onne nn -nee 927,000} 6 |Feb, & Aug.|jNew York. {1873 | 99 Detroit and Toledo. .-... .......- 684,000) 7.) “ rs * bs 1876 {104 

~e Housatonic : 1st General Mortgage (8, F)....| 3,030,000) 7 |May & Nov,| “ « 1885 {1124 
| let Mortgage ....-.------------| 189,000] 6 |Jan. & July.| Bridgeport, [1877 |----|| 2d General Mortgage...........| 2,572, A « « “ 1877 jl 
o-, Houston and Texas Centra! : *Milwaukee and Beloit : 

9 Btate(Ist Lien) Loan ....-.----| 210,000|-.-|__..-.. 2222]... ee nee Satie Uelaine|| ARb MOEERTO.si0cccotccdgaaicone| CBU CODE Oh icis ibe nnornslonet eee eerexmelonmestdl ques 
om Mortgage --00 22. .-n0-e-0----=| 125,000) 7 |_... 2-2 on] a ne nee ne 1866 |....||Milwaukee and Chicago: 

, Hudson River : 1st Mortgage... ....-----------| 400,000] 8 |.....-....-. anlevykwuae'edilipebonste adiaeha 

| | Ist Mortgage .... .. ae cnee ee ene -| 4,000,000} 7 |Feb. & Aug.| New York, )'69~70/119 9d Mortgage ....--cccceccccace| WSO] T |... 02-2 onc] <0 <apnlinaiokopn acon ne] once 

i 2d Mortgage (S, F.).........--.| 2,000,000} 7 |June & Dec.) “ « — 11885 [123 | |*Milwaukee and Horicon: 

oo 8d Mortgage --.... ae enna ---=0| 1,840,000] 7 [May & Nov,| « “ 1875 {111 186 MGENERO ce ccc ccncccwccce| GD QOD BA iiis cone -pbncolecenes cnsperes en eo 
Convertible -........--.-..-...| 1,002,000} 7{ « “ « “ 1867 {107 G8 ORCS acne cn cccecnnesacal GUGMIO © | nas ocho nce nclesnsensuc bbe RY ee 
” illinois Central : Milwaukee and Prairie du Chien: 

4 Optional Right bonds..........| 38,000] 7 |Jan. & July.) New York. |1868 |----|| 1st Mortgage (Coupon)..-...-.-| 2,454,000] 7 |April & Oct.) New York. [1891 {111¢ 

, Construction .... ....-........=|10,798,500| 7 April & Oct) London. 1875 |----|| 1st Preferred stock .... .-...--.| 1,051,000} 8 |--..-...--.-..]------------ 00 oonn on | 108 

8 Construction .... . naw -neenn---=| 4,115,000} 6 | & “ | New York, |1875 |1254|| 2d Preferred stock.-... ....----| 1,014,000) 7 |--..---. --.~-.|--0--------02-|-00 ---| 90 
oon Eight per cent. bonds.......... $26,000] 8 |March& Sept.) “ “ 11865 | ----| | Mississippi Central : 

0 Indiana Central : let MOUWINEO 0 nace anise ocec] LOOURON'T |----~-ceabcdeihes adore moive’ bi seadane 

— ist Mortgage (convertible) ..... 000! 7 |\Jan. & July.|“New York. |1866 |----| | Mississippi Central and Tenn.: 

Mortgage ...........--.~... 578,000|10 | « it hmupellies ements tent) 120 || State (Remn.) Loan... cu seca| B90,000) "Git ncn onde ccce ne] ones once eesewe seduip cil Geib 

} 65 TNCOME -n-.---n--nee--on-ee=--| 261,500)..-|.-.. 22-2]. te eno oe --....-|----| |Mississippi and Missouri: 

} % Indianapolis and Cincinnati : lst Mortgage (convertible) ..... yD Se Re rape ts eee Kom 

Bi Ist Mortgage. ....-...----------| 600,000] 7 |Jan, & July.| New York. |1866 |----|| 2d Mortgage (8. F.) --..-....-.- © | cc case cone sa] o<nittlen deeds uns cahnopel 

aE 2d Mortgage -.........-0------| 400,000 7| « an) rae re” 100 |} Oskaloosa Division..........--. LAM AGS ced ncce an fans cnianansi mieakitdinke 

, | % Be Real Estate Mortgag oe ae: ek 1858 | 68|| Land Grant........-...--. eee fr Saag: Sever <a -e| 60 

it » Ind., Pittsbburg and Uleveland : Mississippi and Tennessee : 

" % is a sneennseecenanee--| 649,000) 7 Jan. & July.) New York. |1870 |----|| Tennessee State Loan.......-.. SE OG 16 fore inde cane oul ewunindonnpnnged 1885 |.... 

O 2g Mortgage ......-.-......-.- 314,000} 7} “ “ “ « -nas--|-=s*|| Mississippi State Loan......... 903,708) Gih.oet duce neces omen tditiekes atts aglidie 

$i nee and Madison : 1st Mor’ EE eS memati] nie ilng dk odiejee 1876 |.... 

) Pa setwaace--ennaeesanne| 685,000} 7 |May & Nov.| New York, /1881 | 83 | [Mobile and Ohio: 

: is : (toma City (Mobile) Tax Loan........} 400,000] 6 |-...-.........]---.--------.- ‘eiiatiiiliinal 
4 SS? ~~ qune <coe eaecce 272,000| 7 |March & Sept.| New York. |1861 | 75 || Tennessee State Loan...-..---- COGN Binks i. .--- ap ]on-eeideadbiaes sottviddilanda 

Pd og w-s-ecewecnnnae-a-=| $92,000) 7 |April & Oct.) “ “ 1878 | 70 || Alabama State Loan ...........| 389,410) 6 |.-..---.-.....]---- ---- ene RESOEY MPT 

%{ f *Kennebeo and Portland : A ae ae te ~ 2777} 1,508,070] 8 |\Jan, & July.| New York. )61~67|--.. 
; Ist Mortgage (City and Town)-| 800,000] 6 April & Oct. Boston, [1870 |----|| Sterling. ---- --2- 2-0 === mere ee ed Rieti ix 1883 |__.. 

St Mortgage eecenceescceneene=| 230,000) 61) & «| Augusta. |1861 |----|| Mississippi State Loan_---.----| 200,970} 6 |......-.--..-.|....-.-------. seenilctele: 

8 . ae he ores -aen enna w2 -= 20 250,000) 6t) « s “ 1862 |----||Montgomery and West Point : 

105 Kentucky Centr. (Cov, and Lex.) Alabama State Loan ......-----| 122/622|-2.).... 22... .|--n- --nenncene}ecce ga aT 
4 ist Mortgnge cane nnen cnen --22-- oo | on es a. eee ~---|| Mortgage (due 1860,’63 and 65).| 350,000) 6 |---...-.......|-------..-.-2. var, }.... 
WE na 24 OPEB AZO ne nnn wnvn anne n=} 260,000] 7 | ooo a2 oo. a) nn nee ene oo | ew owen s---|| Mortgage ....-....-------. eames] ARO OOO Bibs Cason nase cel isan Seed i codes 1866 |.... 

oa Tp ah (convertible)...... — i, EE (errr e rer, ee ----| |Morris Canal and Banking Co.: ‘ 

7 Jame E Gaaranteed by Govingien-c----| 300000 abana eR we sos Fre | OCIA OER aan ne oy «Oy ee. OOt) CRE eee 
» [om IB Cincinnati (exchanged) .... .... WOGOO 6 hh... -... coach ..cc occ. ckcccclamcousbedeat! | Seb SGUUNMRaecéneness cckesienl OUASUN Bhai. - icicle es ek fant iar’ 
0 |~ ras Ft, D. Moines and Minn.: Nashville and Chattanooga: 
eet pd of Keokuk, 20 years ...... oe lv a SS Rees eee ----|| Mortgage (State endorsed) ..... 
Lee pd Keokuk, (special tax)..| 150,000|10t|__.._..--...|.......-.- ....|--0--0 ----|| Chat. and Clev, Subse, (endors.) 
5 Rook oe ae Fears am anwn =| 160,000) 8 |... ene oof e nee ene one --...-|-=--| |New Albany and Salem : 
5 1004 ry Mt, Pleas’t and Muscat, : Crawfordsville ......-.--..-..- 
6 ad YO COUNLY wane anenancenn-nn=| 160,000) 8 |... 2a] non cone ncnene -=--<«|----|| 1st Mortgage... ihe 
- City of Keokuk... -... 222... eae 04...) peal, abelioad ~aic| | at Mosteane... 
1 hin Petanaty,And Louisa Company’s..| 60,000) 8 |772722722TT| IIIT TII222|----| |S. Hlav., N. Lond. ahd Ston’ : 
6 ln st Mo ey: SGD knoe vccenerenenstenes 450,000} 7 |March & Sept,| New Haven. |1861 |.... 
31 Lad © anne enneanenaa-ae=| 1,465,000} 6 |May & Nov.|Philadelphia, |1873 (115 || 2d Mortgage --...-...-..... 200,000| 6 |Jan, & July. “ 1868 |.... 

— lat Mont d Milwankee : Extensior -........-..0........| 116,000} 6 |May & Nov, “ 1878 |--.. 

5 | 60 2d M. rigage (Eastern Div.)....| 903,000/ 7 |May & Nov.| Milwaukee. |.---..| 89 | |New Have and Northampton: 
4 |. lat Lon hy iehiang OR 1,000,000) t it Mortgage........-.0.-..----| 500,000|.-.|Jan, & July.) New York. |1869 |.... 
3 | — %Land Grant (Western Div. a , 
EE id | Mortgage (whole road) rete: i “ SEE) one retinone 688,000) -..|Semi-ann’ally.| New York. |var. 1024 
ie Unsesarea - ogasaapearenre Ray t Int Mottghize .... 2.0 .-00 24s mine 85,000) 7 }..-..... e-----|New London,|1871- {100 
“" Bilexingto DOS nam n= am anne t N. Or?'ns, Jackson and Gt, North.: 
ie Mo why Frankfort : State (Mise. TARR. cccccccsicce| SECON Bite ns cuibtisiiicsnood --?63°4’8| .... 
nee Little Mies ue 1864,’69 and 74../ 130,000] 6 |...._.,.-..22.|--.----------0 ndemenjosso}|| let Mi Souron .......-..| 2,665,000} 8 |Jan. & July.| New York. |1886 |-... 
64] 1004 Mortgage (Oo : N. Or?’ ns, lous, and Gt. West.: : 
12 98“ Blongisiand: PD ~~" "7" ---- 1,300,000) 6 [May & Nov.| New York. |1883 {115 || Louisiana State Loan .......... 641,000} 6 
74 |118 2d Mortgage New Orleans City Subscription) 1,500,000) 5 
r. hn ie ,000} 6 |Jan. & July.) New Yark. |1870 /104|| 1st Mortgage (8. F.)---.........| 566,000] 8 
= Long Dock Co nds -..-.....-.... 175,000) 7 |May & Nov.) “ ” 1890 1084) |New York Central: 
= See Mortgage Bonds Premium (8, F.) Bonds .... .... 6 |May & Nov.| New York. /1883 |117§ 
=e iteants on Ie -a-|| Funding (8. F.) Bonds 1,498,000] 7 |Feb, & Aug| “ “  |1876 |1g2 
a ae le and Frankfow. ---»|| Stock Exchange (8. F.) Bonds..| 663,000} 6 |May & Nov.) “ % 1888 |117: 
Louisville Loan ; Real Estate (8, F.) Bonds......| 165,000] 6| «') 4  &  |ggg fae 
BEES 4 lst Mortgage Hinge ORes Mees. -s--}| Real Estate Bonds ....-...... -| 252,975, 6) “ 2 « 1888 |.... 
wee-|.eee [eLOUisville and a «-«-|| Bonds of June, 1854 ...........| 3,000,000) 7 |June & Deo) ,, “ 1864 /104 
~nlges tate (Tenn.j, let Lien Convertible Bonds. .......----|. 990,000] 7|Feb, & Aug} , “  |1876. 
oneal Ist Mortgage ._.. ih, Lane ee ----|| B. and N.F. R.R. (8. F.) Bonds| 79,500) 6 |May: & Nov.) ,, eg 1883 
Lebanon ranch Ist Mo --«-| |New York and Erie: ann : - in 
ar. lw emphis Branch ist Mor tgage eoes|| Ist Mortgage..........-.--....-.| 3,000,000) 7 |May Nov.| New York. |1867 
McMinnville and rigage a-ee|| 2d Mortgage ..........------a--| 4,000,000] 7 |March & Sept.) “ «11879 
170)...» {Tenn} Manchester : 8d Mortgage......-...--s0--.--| 6,000,000} 7| “ Pel “ 1888 
th) owes ones aenvindinnen wwe-|| 4th Meters rian sess assescenee} $,900,000! 7 |April & Oct! “ «  |1¢80 
1 |. 2M oo 5th Mortgage -.-...--..--------| 1,792,500] 7 June & Dec| “  «  — |1888 
oe 1 Bony Cory Septal Mimrig Oe sige. a ERE So 
nds... : 
B91 | sa emphis and © nor he emer 90 1st Mortgage ..........--......-| 3,000,000} 7 |May & Novy.) New York. /|1878 
got | ff Sisto Tenn. } Loan 21 Mortgage “--<------—---<—| Leong 7 Yeh. de Aug] f° hi 
gt I> Site phen eee 4 Louise. pe qe tp ohent 1900) 7 |Sune& Dee| N York. 
-_ ‘enn.] Loan i gene cond on} une or’ ' 
] saeecwsnnnn! Ol 6 lenes wane onene|ca anes cane scas|ooemecl een!! Mortgage oR pe en wecsee’ 978,000! 6 |April & Oct.| “ “ 
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(*) signifies that the road is in the hands of receivers. (t) that the company is in default in ite interest, 


AMERICAN RAILROAD BOND LIST. 








{, Deseription 





N. York, Providence and Boston : 
Lat! Mortgage ..c0 ence cocccccence 
ae | tag at 





Northern Central 
Balt, and Susq. R. R. (Cou ~~ 
Md, State Loan (irredeemable)- 
York and Cumberland Ist Mort. 
York and Cumberland 2d Mort. 
Y. and O, guar, by Balt. 3d Mort, 
N. ©. Contract, 2d Mort........ 
Construction, 2d Mort, ........- 

Northern (Ogdensburg) : 
lst Mortgage ........-...--.---- 
“2d Mortyage ...- 2. - .2-- ---0 -<0- 

North Missouri : 

State Loan (30 years).. .....--.+ 

North Pennsylvania : 

Mortgage 
Chattel Mortgage 

Northern (N. H.): 
Bonds due 1864 and 1874 --..-... 

Norwich and Worcester : 

Maas, State Loan 
Bonds for Dividend Serip-.---. 
Steamboat Bonds ---..- 

Ohio and Mississippi (O. and Ind): 
let Mortgage ........-.......... 
2d Mortgage 
Construction. .... .... ..<- ....-- 
Income 

Orange and Alexandria: 
let Mortgag 
2d imertgnee- or Ist Extension -. 
BB TEMARIOR. cane coco cca ne -<0- 

Pacific (Mo,): 

Btate (Mo,) Loan... --------.-- 
State Loan (8, W. Branch). -.-..-. 
CORstr ESO 200 cece coon coceone 

Panama: 
let Mortgage Sterling ...-..--... 
2d Mortgage Sterling.........-- 

Pennsylvania : 

-lst Mortgage .... - 


O8 TIOTRROND wnnce secewewn cocece} { 
21 Mortgage Sterling...........| 4 


State Works Bondsa_.......-.-..- 
Penobscot and Kennebec : 

Bangor City lst Mortg. (Coupon) 

2d Mortgage (Coupon).--..-...- 

3d Morigage (Coupon).-....-... 
Peoria and Oquawka: 

lat Morty. (W.1xt.) convertible_ 

lat Mortg, (EH. Ext.) convertible. 
Petersbarg : 

Mortgage (due 18638 to 1872) --.-.. 
Petersb’g and Lynchb’g (8. Side) : 

State (Va) Loan (8. F 

lst Mortgage (1859-70-75) 

3d Mortgage (1862-70-72) 

Special Mortgage (1865-'68)-.... 

Last Mortgage (1861 to 1869) ... 
Phila., Germant’n and Norristn : 

Consolidated Loan 

ROR GE Tetikc co ddbtccoqpcocuse 
Philadelphia and Reading : 

Bonds of 1836, (unconyv rertible)... 


o)-secccce 


1836, ” 

1849, “ sia 
“ 1961, “ ws 
“ 4843, “ 
“ 18H, . (convertible) -. 
a 1848, be 
“ 1849, “ os 
“ 1857, “ 


1856, : 
Bonds and Mortg’s—real estate 
Phila, ae and Baltimore: 
Mortgage Loan 2. 222-2 -(a00c. 
Improvement... -...--..... = 
Pittaburg and Connellaville : 
City of Pittsburg Bonds epevtenu 
Alleghany Co, 
Connellavilie “ 
-.Mo’Keesport « 
Baltimore City “ 
Baltimore City Stock 
Tat Mortgage (Turtle Or. Div.) - 
Real Estate Bonds ..... -.ic2n2 
Pitteb’g, Ft. Wayne and Chicago: 
lst Mortgage 
2d Mortgage 
3d Mortgage . 
Bridge Bonds, O.&P. R. R. “Co. 
Chicago Depot Bonde....2.2.. 
rs and Steubenville : 
Powa and Watertown: 
lat Bee on ww od cn pet ded 


p __— 


ss 





+e mee <n ewes eee 
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Interest, ro a Interest. 
te Description. g £ 
When Where Ss 12 8 2 When Where 
payable, payable. QA 9) q a payable, payable, 
|Racine and Mississippi : 
Feb. & Aug.) New York. |1863 |-... lst Mortgage (Eastern Division)| $680,000) 8 |--......------ New York. 
lat Mortgage (West’rn Division)} 757,000) 8 |__...-..-.-.-- “ « 
ee ood Sauy beke eee peed ueete RET Raleigh and Gaston: 
Coupon... -.2. ---- <--nc-cnnssnee| 100,000) -~-) 1. s-..------|---- --2- ---- 00 
dacatsods none agl bane iis sida aapummbeel Richmond and Danville: 
State (Va.) Loan (34 years). .-...- 600,000) 6 |Feb. & Aug.| New York, 
Guarautied by State .--..-.-.-- 000} 7 |April & Oci.| Richmond, 
Mortgage (Coupon) ---..-...-.. 250,000 7 |Feb. & Aug. ” 
a, Ap. Ju.Oc.| Baltimore, {1866 |---. |/Richmond, Fred. and P’ omac: 
“ retired ead bide Sterling (£67,000 iodine quik bathe | Ie ee 
May & Nov. “ 1870 |.... ||Richmond and Petersburg: 
an, & July. “ 1871 |.... OOUPON.... cone noe 2225 onne wee pS ee Oe a ar: 
« “ “ 1877 |..-- ||Rutland and Burlington: 
a, Ap. Ju.Oc, “ 1875 |.-.- 1st Mortgage-......-...-..-.---.| 1,800,000} 7 |Feb. & Aug. Boston, 
& Jaly. “ 1885 |1024/| 2d Mortgage ..-.........--.----| 937,500} 7) “ “ 
3d Mortgage ........-..---0----| 435,050) 7} “ “ “ 
pril & Oct.) New York, {1859 /107 | /Sacramento Valley: 
“ “ “ 1861 | 184|| Ist Mortgago.--..---------.----| 400,000/10 | Jan. & July.| New York. 
2d MCItgZAZE .-ne cone --n--------| 329,000/10 |Feb, & Aug.|SanFrancisco. 
dene ~00d bi0d 66 eute iow wedi usns 90 | |Gandusky, Dayton and Cincinnati: 
The Mettg agenda ccedccewspte —cl, ORSOOIIO NN 20s b- +. nn one] --20 --2n 0-800 
April & Oct.) Philadelphia.}1875 | 904 9d MettghTO - inn. 2c en cad sonst] {SP EOUD) Dy) silts Go. nop co] cone ¢ ase keh due 
a « 1887 {112 gO Sa eee lL ee eee eee 
{Sand’sky, Manatield and N’wark : 
6 |April & Oct.| Boston 64~'74|..-- || 1st Mortgage.......-.-.---.----| 1,290,000] 7 |Jan. & July.| New York. 
Saratoga and Whitehall: 
an, & July.| Boston 1877 |---|] let Mortgage.......---..-..~-.- 250,000) 71) April & Oct.) New York. 
PARAS RA Peres fre 64~74|....|| 1st Mortgage (R. and W. Br.) --| 100,000) 71| March & Sept. - 
Feb. & Aug.| New York. )63~'70)-... | |Seaboard and Roanoke: 
lst Mortgage ......-c0 ccce coccne BED lnsine andocccona ae 
an, & July.| New York. |1858 |-... a a eee es i, SO Saree ee 
April & Oct.) “ 4“ 1880 |.... Dividend Bonds .-..---.---. ---- 129/083 _) (eR See 
March &Sept.| “ “ 1876 | 17 ||South Carolina: 
y & Nov.) * “ 1881 | ...- OS SSS ES Se ee een eee 
Bier inca sikis bntoesnc beneidene FO UTS Eee 
May & Nov.| New York. |1866 |--.. SS EERE Re eee 2,000,000; 6 |...........--. London 
an, & Jilly. “ 1875 | --.- | [Southern a 
May & Nov.) * “ 1873 | -... 8 Rs ROT eS a ne eee) SSE eT 
South- Wenen (Ga.): 
SEM eodwenstadl bl aabe'Sliites ------| 90 ist Mortgage.<..-....-.--------| 681,000)-.-) ... -... 2. --2| ---- ---5 ---- 00 
re) a Oe --=- | /*Springfield, Mt. Vern. and Pittsb. : 
wane cnne cece we] one enon ---0 ce] “eee ee sos: st OFA gen oan one-one aeons 600,000) ....| .... .... --.-2-|---- ---- -2--<- 
2d Mortgage -..-.--. --.--------- i des nkdcsbp oul seswscosuathdl 
April & Oct.) London, [1865 /100 |/*Steubenv. and Ind. (P. C. and C.): 
Feb. & Aug. “ 1872 |.-.- Ist Mortgage .<.....-...-s02i~s0 1,500,000} 7 |Jan. & July.| Philadelphia 
90 MOrtgage 2.00 cnn scene secs acee 900,000) 7 a 
an. & July | Philadelphia}1880 {116 |/8t, Louis and Iron Mountain: 
April & Oct. “ 1875 }1134 State (Mo.) Aid.....--.--..--.- 
- ye London, [1875 j-.--. || St. Louis City Subscription ---- 
an, & July.| Harrisburg, |1894 {1034/| St. Louis County Subscription - 
Sunbury and Erie: 
April & Oct.) Boston. T4715) - ne 1st Mort, (Sunbury to W’mep’t)| 1,000,000) 7 | April & Oct.| Philadelphia. 
Feb, & Aug.| Bangor, [1876 |=. Mortgage (halt to State)... ---. 000,000] 6 |jJan. & July. “ 
March & Sept. “ 871 | ..-. ||3yracuse, Binghamton and N, Y.: 
lst Mortgage Coupon ...-- neve} 1,400,000) 7 | April & Oct.) New York. 
May & Nov.) New York, |1862 |-.-- | |St. Louis, Alton & Terre Haute : ‘ 
une & Dec) “ “ 1873 | «=. 1st Mortgage (series A)---.| 1,100,000} 7 |Jan. & July.) New York. 
“ « (series B).---| 1,100,000) 7 | April & Oct. "4 
| Var, | -aa= 2a “ pref. (series C).-..| 1,400,000) 7 |Feb. & Aug. % 
« “« —« — (series D)...-| 1,400,000} 7 |May & Nov 
onan none ene e ee ns Po sai “ Income (series E).-..| 1,700,000) 7 | “ “ « 
as var, |---. || Tennessee and Alabama: 
ann cone secwee wSdewS: 2 cece cap VENw 4 omne State (Tenn.) Loan.....cccconcco| $14,000) ..-).... .... .--. 2] 22-2202 saseee 
wane nnn one on|--------------/Var. |---| /Terre Haute and Richmond : 
mons cones sewed | coe none wan n ne |VATL | ame 1st Mortgage (convertible -.....| 171,000} 7 |March &Sept.) New York.} 
Toledo and Wabash : 
& July. Philadelphia. 1865 |105 1st M. (Toledo and Wabash) ...| 900,000) 7 |Feb. & Ang.) New York. 
une & Dee, “ 1863 [103 Ist M. (LL, E., Wab.and St, Lonis)} 2,600,000) 7 | “ “ “ “ 
2d M.(‘Toledo and Wabash)..-.| 1,000,000} 7 |May & Nov.) “ of 
an, & July.| Philadelphia,|1867 |-... 24 M. (Wabash and Weastern)_-.} 1,500,000) 7 | “ % ¢ 
” ‘ “ 1880. /103 Interest Bonds... -.-.-----..--- ll ODT WR LCE 2. deci nstvssnietd tides 
April & Oct. “ 1870 |109 |/*Vermont Central : 
an, & July. “ 1871 {102 lst Mortgage Coupon ..-... -----| 2,000,000} 7 |May & Nov Boston. 
2 “ “ 1880 |118 2d Mortgage Coupon.......-..- 1,135,000} 7 |Jan. & July “ 
“« 1880 |115 || Virginia Central : 
« 1880 [107 Mort., guarantied by Stateof Va.) 100,000) 6 |Jan. & July.) Richmond. 
“ 1880 /109 Mortgage (coupons)....--..-... 198,000} 5 | “ “ Richm’d & 
“ 1886 |102% Mortgage, (coupons) --..-......| 926,000} 6| “ “ { New York, 
“ 1886 {1074 | | Virginia and Tennessee : 
aden pone ewww eed esse shes esol Ja] seed ae ---.|| State (Va.) Loan....--.......--} 1,000,000] 6 |Jan. & July.) Richmond. 
tet Mortgage... .... 220 cis de 500, 6; «“" | New York. 
| Philadelphia.|1884 /132 2d or Enlarged Mortgage .......| 1,000,000} 6 | “ “ « ¥ 
Boston, {1863 |....|| Salt Works Br. Mort. due’58~61| . 203,000) 6 | “ « | Lynchburg. 
Warren (N. J.): 
nad (= Me SR Ist Mortgage_......-...........| 668,500 7 |Feb. & Aug.) New York. 
sterankeliicves Warwick Valley, N.-Y.: 
aicaetsa buss -lat Mortgage... .........:....- 60,000) 7 |--.------.-...|-------------= 
aygesacanidiig ee ee ea 25,000) 7 |------.------.|--2----0-s208" 
LebwSdesicdawe Watertewn and Rome: wires 
AN YG Mor (new borids)...... 4...) 800,000} 7 |March &Sept.| New York. 
New York W. (Masa.): x 
$8sscasesecees Sterling S—- ane -ne=} 4,819,520] 6 |April & Oct.) London. 
pi TR SS eS: Kees aoe 850,000} 6 | “ “ Boston, 
New York Albany City-Bonds ._..........} 1,000,000] 6 |Jan, & July. Ki. 
ws 4 1 Hudson & Boston R.R. Joan». --150,000| 6 |June & Dec, 
- " ; Elmira and Williamsport: -..-...}.-~ - 
.| Philadelphia,|1876 |... || 1st Mortgage...........,...-.--| 1,000,000} 7 |Jan. & July,| Philadelphia. 
A Chicago, |1865 |.... ||Wilmington and Manchester: = daa-} J 
et Mortgage Dace cid 596,000} 7 |May & Nov.| New York. 
ante bene wen elon e -20e sone ee 1865 |... Mortgage-.-----.-_..... 200,000} 7}. “ 4.1.8 
IWitisalngton and-Weldon <onal 3 
New York. fol rt mane pre a Kingland.. 443,555 4 Jan, & July Lendest 4 
: r oe eee Lewes enno sees a ad 
ee Se 1878 | 100 1} Company’s, oan by State. 150/000] Ch ees eles 








ssene. 


1875 


1863 
1863 
1863 


1875 
1881 


1856 


1866 
1875 





“9, F.,” Sinking Fund. “var.” that the bonds fall due at different periods 


| Price, 








1877 [114 
"”1518) 
1876 |... 
1894 |108 
1894 |108 
1894 | 93 
1894 | 98 
1894 | 8 
1866 |... 
865 (106; 
1865 | 106} 
1869 | 91 
1899 | 91 
itil 81} 
1361 | 38 
1867 | 5} 
1880 | 85 
1872 | 82 
1884 |... 
1887 | ...- 
1872 | 8 
1884 | 81 
Var, | anne 
1875 | ave 
1880 | 87 
1871 | 0 
1880 | nave 
16871 | anne 
1875 |110 
66-76| ans 
dem, |. 
1880 lil 
1966 | 699 
1872 ju 
1863. oom 
1868 

1873 | eae 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock. ete., ete. 
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Years ending. 
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PELL leit 








Mobile and Great Northern -. 
Mobile and Ohio_..--.....-..- 
3|Montgomery and West Point. 
North East and South West -. 
KANSAS, 
Cairo and Fulton -.......-... 
Memphis and Little Rock -... 
CALIFORNIA, 
Sacramento Valley.......-... 
ConneEctTicor. 
Danbury and Norwalk....-..-. 
Hartford, Provid. and Fishkill 
Hartford and New Haven.... 
Housatonic .......4.. -...-..- 
Sangatnok ......-... <<< .0s« 
N. Haven, N. London and Ston. 
New Haven and Northampton 
New London Northern ...... 
New York and New Haven-.-. 
Norwich anc Worcester 
DELAWARE, 
DRGURED c0cd nonnncnii whi 
Neweastle and Frenchtown ~. 
FLoripa, 
o_O ee 
Florida and Alabama ...-....- 
Flo., Atlantic and Gulf Central 
Pensacola and Georgia-...---- 
GeEorGIA, 
Atlanta and West Point -.... 
Atlantic and Gulf—M. Trunk 
Augusta and Savannah 
Brunswick and Florida -..... 
Central of Georgia (and Bank) 
-|Georgia (and Bank) .......... 
Macon and Western ---....-.. 
Muscogee 


South Western -..-.-.--...... 
Western and Atlantic 
ILLINOIS, 


Chic., Burlington and Quincy. 


Chicago and Northwestern... 
Chicago and Rock Island .-.. 
Fox River Valley -...---..... 
Galena and Chicago Union .-.. 
Great Western 
| Winois Centrul 
Dlinois River -..............-. 
Ohio and Mississippi ---.--.... 
Peoria and Bureau Valley ---- 
Peoria and Hannibal ------... 
Peoria and Oquawka.-....... 
Quincy and Chicago-.-......... 
Rock Island Bridge -.--....... 
St. Louis, Alton & Terre Haute 
INDIANA, 
Cincinnati and Chicago 


Evansville and Crawfordsville 
Indiana Central...-..-....-.. 
Indianapolis and Cincinnati --. 
Ind., Pittsburg and Cleveland 


Lafayette and Indianapolis --.. 
Madison and Indianapolis --.. 
Louisv., N, Albany & Chicago 
Peru and Indianapolis -..-... 
Terre Haute and Richmond -. 
lowa. 
Burlington and Missourt....-- 
Chicago, Iowa and Nebraska- 
Dubuque and Sioux City -... 
Iowa Central Air Line -....-. 
Keok., Ft. Desmoines & Minn. 
Keok., Mt, Pleasant and Muse. 
eR, and Missouri--.... 
ENTUOKY. 
Covington and Lexington --.- 
*|Lexington and Big Sandy --..- 
*|Lexington and Danville -..... 
>| § Lexington and Frankfort .. 
Louisville and Frankfort... 
uisville and Nashville ..-... 
Maysville and Lexington ..... 
Lovisiana, 
Clinton and Port Hudson .... 
.|Mexican Gulf ............-.-. 
N, 0. and Gr, West’n 
N. O, Jackson and Gr. Northern 

















An asterick «*) occurring in the column headed “ Rolling- Stock,” sgnifies that the cost is included in that of “Railroad and Appurtenances,” <A dash ( —) signifies “nil.” 
Running dots (_...) signify “ not ascertained.” Land-Gran are in “italics.” 
= Abstract of Balance Sheet, 3 g a 
4 + qs Property and Assets, Liabilities. asa 38 £4 
ois wed ae 5} 2 
cg oe - . ow oo 2 a 
. ors a2 S s 7 | a co BS = 3 = 
APRESS Atle Compute =» |_| fy |yas| Sa | 28. waag|ee| = 
4 o|ha| a s =| S31: ES malo 
z |2elhSl~ 1818] & a2g| 32 |ef3| 2% | S53 edte|se| £5 
2 |Agls |8 z eo) a? | esr) aa | gaa gies |g2| 23 
a & |e ee 4 a |a Es a | 8 
M. | M. | M. | M. $ $ $ M.| M p. 
ALABAMA, 
65.0) —— 50.6 Alabama and Florida ..--.-.--- 877,953) 503,500. 54.0 
30 3] —— 58.1 Alabama and Mississippi ....- 30,991 335,010) 109,500 30.3) 
109.6) —— 57.8 Ala. and Tennessee Rivers_..- 184,206 1,067,006) 777,777 109.6 
67.0) —— Mote and Girard « 5 














| Price of shares 
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351,524] 446,000 
793,850| 700,000 


















































307,010} 96,500 
1,936,740| 2,037,500 

254,000} 102,888] 2,350,000] 927,000 
207,320| 8,559) 2,000,000| 189,000 
° 1,031, 289,750 
738,538] 750,000 

922,500] 500,000 





aor ae 7 

———| 602138 61,300 

———| 3,000,000] 1,890,000 
200,000] 2,122'500| "809,300 





860|_—-—| 43,525] 744,520 


406,132| 870,000 








ee ee eed 























30,586 ~"791,435| "496,000 























Savannah, Albany and Gulf -..| 1,386, 


Chicago and Alton..........- 10. 


\ i 2 500,000] 4,500, 

405,998|4,338,740| 4,791,540} 6,024 760 
67,869] 120,000] '988,000| 762,865 
456,637 2,955,936 


Chicago and Milwaukee... -.... 1 


000 
29)1,811,017 6,028,400) 3,414,702 


Cincinnati, Pera and Chicago] ..-. 


Jeffersonville ........-...--.- 1 





151,887|_..-..... 

. 4,366,800|—__- 
1,008,650) 4,156,000) "312,600 

534 669,950] 249,000 
2374 1,275,901| "10,200 








built andjown’d by 
000) 











8,035,000 
40,469} 5,603,000 1'307°000 
































---e---=| 1,000,000] 600,000 
356,755] 1,648,050) 1,285,300 


* 
215,232) 1,440,450; 171,000 
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1, 811,185 
Her 181,529 




































274,081| 26,641| 610,050) 1,178,000 
362,284 





066) 2,082,645) 84.0 
5,505) 2,188,881 ir 
































52,300 514,433 000) 
126,735} 6,640) 1,104,587] 414.519 
- 5,538,48 





aee,| Vicsburgh, Sreveport § Terar. 


8,964,420) 505,260|—___— 
5,870,462}1,040, 752 | 
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An asterick (*) occurring in the column headed “ Rolling-Stock, 
Running dots (---=) 


RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 





aren pee ss eee’ A dash (—) signifies “nj, 





Equipment, 








Lateral and 
Branch Lines. 
Sidings. 

projected. 


Years ending, 


Freight, ete. 3 


Companies, 

















31 May,’59 
31 May,’6! 
81 Deo, '60) 


$1 May, 61 
$1 May,’61 
$1 May,’50 
$1 May, ’61 


81 Dee, ’61 


30 Nov. ’61 
30 Nov. ’61 
31 May,’62) 
30 Nov. ’61 
30 Nov. ’61 
30 Nov.’61 
80 Nov. ’61 
80 Nov.’61 
30 Nov. ’61 
30 Nov. ’61 
30 Nov. ’61 
30 Nov. ’61 
30 Nov. ’61 
80 Nov. 61 
20 Nov. ’61 
30 Nov.’61 
30 Nov.’61 
80 Nov.’61 
80 Nov. ’61 
30 Nov. ’61 
80 Nov. ’61 
80 Nov. 
30 Nov. 
30 Nov. 
30 Nov. 
30 Nov. 
380 Nov. 
30 Nov. 


1 Jun. 
80 Bep. 
80 Jun, '62 


Si May, 62 
31 Mar. '62 


30 Nov. 61 
31 Aug. 60) 
31 Mar, '62)1 





4 2nd Track and 


Hit 


| | | | | ik | Bad in prpazene. on 
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21 


Maing, 





210 


109 
331 
429 
655 

87 


324 
146 


358 


MASSACHUSETTS, 
Boston and Lowell - mB AKI S 
Boston and Maine 


Connecticut River ....... 
NGGIENE 4c. wcabs Gdcdcocede sane 
E> 
Fitchburg and Worcester -... . ot 
Hampshire and Hampden.... ,651| |__| 292,950} 303,014) 97,706).--......| opejr. by N. | H.a@N'D| --.. ---- 
Lowell and Lawrence ........| 332,883} 30,2755————--|__ 200,000} 75,000) 15,656) 363,158) opeir. by B. jand L’ll|---..... 
Nashua and Lowell ...-....... A 

New Bedford and Taunton... 
BO bcd east hiccdas 
N. York and Boston Air 

Old Colony and Fall River -..} 3, * ISL, TTG) -220~-22.| BIE .~2< one 
Pittsfield & N, Adams, guar. . 11,247; | 450,000) ———_—_|_| .... . ....| ---.|-------- 
Providence and Worcester ...| 1,442,4 256,521! 39,800) 1,600,000} 147,000|)—————__| -...-.-... ee 
Salem and Lowell P 


t ascertained.” Land-Grant Railroads in “italics.” 
Abstract of Balance Sheet, g > g i Earnings. 
Property and Assets, Liabilities, gs3 = re) 
Seu ere 
Ba a EB 3 
af] os AL UIEy : 
as ' a rE 5 
g M.| M 















oggin and Kennebec -| 2,210,947; * | 21,925) 467,900) 1,748,857| 138,817) 2,345,574|137.0) ----.-.. 
Atlantic and 8t, Lawrence.-...| 6,788,205) 867,734|—-——_|_ 2,494,900) 3,472,000; 7,000) 7,983,476/149.0)..-. .-.. 
Bangor, Oldtown and Milford.| 244,726) * |————/| 135,000|\————; 40,576) 244,726) 12.5)--....--. 
Kennebec and Portland -..-.... 
Penobscot ...........---.--..| 328,412;-————-|__-;_ 180,497; 300,000) 75,000)......... 
Penobscot and Kennebec- ---.. 
Portland,Saco and Portsmouth 
Somerset and Kennebec...... 783,763} * j————/ 169,200) 556,600}......../.........| 37.0)/---..... 
York and Cumberland -..-....| 1,090,000) * |———~~-| 870,000} 450,000) 270,000) 1,090,000) 18.5)........; 26,556) ----.--. 
MARYLAND. 
Baltimore and Ohio -.-.--.- ...- |21,314,042/3,604,731/3,579,907/13,118,902)10,781,833} 566,070/31,241,011/286.8) ....-.-- 
ton Branch ....... 





as erm OO Od MH a3-7 


rm om 


381,470] 82,543, ————_| 243,305] 226900/  270|--.-.....| opejr. by B, jand L’ll--.. ---. 


——/Stockbridge and Pittsfield....| 448, 


144/Taunton 
Troy and Greenfield .....-... Serpe 

Vermont and Massachusetts .| 3,268,415, © |————!/ 2,214,225) 991,125)-————|.-.......| 77.0).-..--.- 9 
Western (incl. Alb.& W.S, etc.)/11,135,152; * |————! 5,150,000) 6,271,520) 75,854)14,242,462/217.9)........ 

Worcester and Nashua... .... * |——/ 1,141,000} 150,000) § 812/-........ piidade conc 

MICHIGAN, 
‘oquet and Marquette.|---..---.|---. ---- pacesenecles been onan 
Chic. Detroit & Can.G.f.J unc, built i Trk R.|R. Co, of |Canada 


Flint and Pere M 
ids and Indiana... ; ene 


() 
= 
ix} 





Le) PEELE e EEL 


Pth’n & N’th’n 
Por. Huron and Milwaukee.-.| ---.-----|~......- Sen aia 
MINNESOTA, 
Minnerota and Pacific.... ....|---------|————— |_| ---- -. -... 
Soutnern Minnesota ...... ....|--------2|——————|—-| ......--.- 
Minneapolis and Cedar Rapids| --..-..-.-|—--———- |_| ----.. .-.. 
Minnesota Transit .......-...|---------|————— |__| .---- --.- 
Root River Valley 
MIssIssrrPt. 

newer Central...........| 4,966,022} '756,292;-_——_|_ 2,000,961) 2,554,732) 895,992! 6,331,899|236,0) ........ 
Mississippi and Tennessee .... , = 
Southern 5 Missleinnt =--<-----| 2,750,000) * |————+/ 1,000,000} 1,400,000]........|....-....| 88.2/-....... 
Missouri, 

Cairo and Fulton 
Hannibal and St, Joseph.. .-.. 


335| North Missouri........-....... 
——/| Platte County .... -.-.---.--<- 
RL RS 
——| South-Western Branch .-....| 4,715,032) 69,072;\--—_—_-|_ 70,213) 4,500,000|...._...|....-.... 
222) St. Louis and Iron Mountain-. 
New Hampsuire. 

282| Boston, Concord and Montreal 

289|Cheshire (preferred). ....-... 2,758,697) 322,267,————_| 2,085,925] 788,200) 84,327) 8,163,781) 63,6/.-..-.-... 

26|Cocheco - 

494|Concord ( 

——)Concord 

——/Contoocook River 

——| Eastern 

27|\Great Falls and Conway -.-.. 

——|Manchester and Lawrence-...| 

80| Merrimac and Conn. Rivers - 

Northern New Hampshire --- aon 

50|Sullivan wanteseenncnn-enennne| 84 
New Jersey. | 

Belvidere Delaware ..........| 3,124,656 * |—————| 997,862) 2,082,000) 156,192) 3,236,054) 760) --..-... 

Camden and Amboy -........ | 5,918,658} *  |6,000.000| 2,710,800) 7,166,000) .... ..../12,171,200)124.2/........ 

Camden and Atlantic (Pref. . 

21| 284/Central of New Jersey--..... | 5,254.5 

91 


Portenouth, guar, 


eee ween wowe 


WY G2UGl .., <one anus anne ose coos na 1,876, 
W est Jarsey. 2.00 ence --00 «--0 
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_o eeu! 3802016, * 2 Rpts ee 8. me n--- eoee ----|———| = 
—< r~- eon Gn PLE. are) BRIE oo ne er 3,802,016 * srt 2,467,000 58.549 Sa, nics Joe 74,243 Les 2. 329,580) — , 
a 49.0) | -.--| s1| 27| 40 [Buffalo and Lake E , 2.706720! 1,417 000110 630,604] 59,456) €2,18 — a 
a Sep. = 0 Re. eo--| 72.0 . " 214 readied y Huron ( rae woe TAR O® 1,085,328 "5,002,471 0\...... 1,108'354 ~ 436.039 — cae 
- . 0/128: -a--| 78.0/204/130 17| Brockville Champlain. y ){11,938,000 es. wee PPR Te op 71/104.0 228,627 121,401 tors = 
81 Dec. aa po a... _ alah aeelGrest' ao Ottawa ....... * nema RO i cond perated| by |Fox 44 Rony 68,438 = noes 
ee carl aaa ae | heded of “yey Brak wn a aane eae ape Deere eo + he Neo 188,000) All, |---- === ae So 
~ + “Ol 2 oe eee mie le ee Sl aaae ee TOT T peepee rt 
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y,'61) 60,0 0| ——| 14 N @<esS 06 SSeccieenl seeeebennl ieeshertd eeeoeeel meee y wns ee 761,012,049 997/14 WT? i” pad 
aecme cad ee eT ae - shih mapas AAS 26 “ood aah. 600.29 
é a xe: Sa om bre 235| Euro nw Buoxswiox. ssiorl peseeteenl reopened bemeboeel peeeheeeel one tre, rat de /104,725)357.0 3080 ,997/1,069,219) 4. oe 
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New York Stock Exchange. 


Actual Sale Prices for the week ending. Feb. 18 j 
Th.12, F.13. Sat.14. M.16, 'Tu.17. W.18, 


California 76.-... -... --.« 
{Minois War Loan __..._. 
Indiana War 'Loan ..100 
Kentucky 68 -....... 101 
Louisiana 68 L222... 22. 
Michigan 68, 1878 ....-.. 
Minnesota 86 .......-... 
Missouri 6a .:...... 655 
Do.iss.to H.&St,J.R. 90° 
North Carolina 68._. . 


Uhbio 68, 1881 2.2. ....---. 
Tennessee 65,1890... 62 
Virginia 66... ...._. 72 


RAILROAD SHARES :— 
Buflalo & State Line. 
Chie »g so & Alton .... 

> Soret; 225 
Qhicago, Burl. & «: 21074 
Chic. & Northwest’n_ 19 
Uhicago & Rock Isl. 
Clev., Cul. and Cin... s--- 
Olev. and Littsburg. 69 
Vlev.and Toledo... 893 






Dei., Lack. & Wenst.--.. 
Galena and Chicago. 92} 
Hudson River ...._- 95 


illinois Centr. (scrip) 91 
Michigan Central... 96 
M.S. and N.I, .-... 57% 
M.S. & N. 1. guar’d-105$ 
Mil. and P. du Chien---. 
M, & P.du ©. 1st pref. ---- 
M, & P.du C. 2d pref. ---- 
New York Contial.-118} 
UD cxcalneminn oon ai” 
Erie pref.....-...--. 99% 
Norwich & Worcest’r ---- 
N. York & ILartem - 36 





N.Y. & H. “pref.” . 704 
IN cscnkiin swcucointanias OO 
Phila, and Reading------ 
Pitts. Ft. W.d&Chicago-.-.-. 
Bt. LL, Alton & iT. Le 


® one 664 
Toledo & Wab: aph ... 51 
. “Pref. 


RaitRoAD Bonps:— 
Buff. N.Y.&Hrie 1 M104 


Chicago & Alton,1M..... 
« Tne, b’ds .-- 

Chic. & N.W.ist M.. 71 

26M. ..0- 

ts “ BB. Fr  eobées 

“ “- A, B.owape 

“ “ Z. B. pace 

* “Ap. Extn. ---. 

~ “a B. Ext. -.-. 

Oley. & Pitts., 1 M. -.---- 

* 3M, ... «000 

Y: 3 M, ..--0 

« 4M. .. 81 


U1.&'’ol. 8. F.7 p.c.-111 
Ohi., Bur. & Q.8 p.c.---. 
Chi.& R.1. ist M.’70-.... 
D.L.d& W.1M.8p,’ 71-5. 
“« 2M.8p.0.’81 
Gal. x Oh.1M.7p.c,’63--.. 
2M.%p.c.’75.... 
" 1 M.Ex.’82 .-.. 
Hann, & S8t.J, bonds. .... 
flads, R. 1M.7p.c.’6¥. 119 
“ 2 BE aa 
- 3M.7p.c.’ 75111 
* conv. bonds 108 
(ilinoisCentral bonds 125 
La Urosse & Mil. L.G.--.- 
Mil, & P. da C. Ist M.111} 
Mich, Cen.3 ¥.8pc.’82 129 
conv.8p.c.’69 --.. 
M. 8. & N.1.1M.8.F..---- 
6 2M, -.-. -100$ 
N. J. Central 1st M...--. 
2d M 
N-Y.0.6p.0.0 ertif’83_-.. 
1M.7p.c,’64. .... 
“ bonds 1876--.--.. 
N.Y.&E.1M.7p.c.’67 ---. 
s  - 2M.7p.c.°79 --.- 
- 8M.7p.c.’85 1204 
> 4M.7p.c.’80 1113 
- 5M.7p.c.’88 107 
N, X. & ELI ML.7p.c.? 1Biuc. 
2 7. 7p. 0164 once 


76 M.7p.c.’67 105 
Pitta, Ft. W. &Ch. 1M. ---- 
“« © 24M, 1055 

“ “« «& BaM. 84 


Bt. L.,Alt. & T. H,1M.108 

“ “ 2M. pref. 92 

ad “ Inc, b’ds. 824 

Toledo & Ww ab, 1M. -- 1064 
2M 


" “ Int.b’ds..... 


Misoritanzovs:— 
i, & Hud. Canal. 


129 
Penn’a Coal Co, . 


Pacifie Mail 8,8. Oo..171 


100} 
% 7% 


a 
» Wh 
623 


91} 


a 
1262 test 
167} 165 


rt 


re 


“62h 





1305 
100 


90 


i | |New York Stock Exchange. ” 
lAstual Sale Prices for the week ending Feb. 18. 
Th,12, F.13. Sat, 14,M,16. Tu.17, W.18. 


PeveRAL Srocks:— 

131 Uisily 66) 1891 WOU s~ Seve esmmiceees edealijecepa <phis 
= U. 8. 58, 1874, reg. ........ Sie ata: Maas} oak 
---- > > 4 184, , coup... 87h 895 90 91 91h 
---- | U.S. 66, 1881, reg. -. 944 95 95) “97 ‘96h 96° 
-—- - 4 en a08 toon 97 «97 97 «984 975 ms 
ong] | U. A Ge Feat, Oy. SE ea 
----| U.S. 6s, 1867, CR ei chan; tare cmnel pad» anloniee 
22 U. B. 68, 1867, reg. .... ..-- eS wd a | 
1174] U.S. 68,1868, * _--. boss acd 2 Sous ooke 
63 a EEE REE ee 
---- | 3 os, cyeree tif.. ot 955 915 96% ~y 96} 
coupon 9 swge ji wes | once omits 
Tr reasury 73-10 Notes 103 103 103; 103} 103$ 103) 
---- U. 8. Demand Notes.152f 154; 155 1564 .-.. 1604 
$34 American Gold... .. 1544 1564 156 158 -1504 162 

m9 Boston Stock Exchange. 
944} Actual Sale Prices for the week ending Feb. 18. 
ae Th.12, F.13. Sat.14, M.16.Tu.17, W.18. 
a; 5 ston nnd Lawella uc. ns, -csin este, senntignieceneah 
bow Boston and Maine -----isag 14 ---- 18ih 31" 133) 
oston and Providence .-.. -..- ---. ---- 188 -... 
ott Boston pod art ---1434 1433 145 1454 145§ 148 
» | Connecticut River -...-.--.. ssod ’ 1EB'*"* dna’! 2thUF wétu 
on Kastorn, Mass..-------1064 107) 106 07) 107} 1074 
6 astern snate pee oen necm cent | ase) ean 
100¢ | Fitchburg --.0.00--s0-s---- os. cae 119 120 20 
49 | Manchester & Lawr’ce----- SG) ..- once EP. ecg. we 
Michigan Central ..-...---. TOR azcc Ue “aa 
“ye | Northern, N. H, .-.-------. ---- ---- 71} Tl 71} 
1194 Old Colony and Fall R..134 134 134  --. 183 
173 ae ad, Bae —* 67; 68 684 69} = 70 
or aco OPE 0 <<en a cone 
> Vermont & Canada....---. ---- oes cece -oee 150} 
37} Vermont & Mass..-.... 314 334 354 354 36 
77. | Western.---.-----.----155 155 167 158 160 161 
__ | Cambridge (Horse)--.--.... 126.“ cccn | seen” ‘cae ‘aded 
“91h Metropolitan “ .... 71 Pee a 
683 | Middlesex ¢  ---- 1104 -110$ -110§ = ---- 110$ -... 
35 | Central Copper Co, .-.. 4144 42 44 47 47§ 47) 
49 | Franklin Copper Tice 06 GE. nee cee 
Isle Royale -- 25 254 25§ 26 26 25h 
“*"* | National 8. cunt as Serr 
““"" | Minnesota = *. 835 84h 84} 84 
Pewabic ‘ - 53 535 Sig 54¢ 555 55 
119 | Pittsburg ‘ comewe -ooe 79 Su 80 80 
___. | Quincy we T2h enee woe) 72h wnee 725 
109 | Rockland a ---- «19% Wi 2 Di 








Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending Feb. 17. 
W. 11. Th.12, F.13, Sat.14, M.16,Tu.17 


Beaver Meadow ------- 7 a ee | a) 

Cattawissa --...--.---- ence waco W 

“ preferred -. ost 234 234 234 28 24 

Camden & Amboy -.--.-.--- 15 We Vase Gees | oa 

“ ‘ 68,67 Epa ee ate of ae ——" as cine 

« “  6g70.---- WU ec acaa” eek ee 

“ “ 6875----- Wee? Eb Ls aeg 

“ “ 6883. 90h) Bh icee panei 

“ “ 68,'89..... ed abn SMD amee - sel 

Himira & W’meport.--- 304 <..5 ae ee 

pref,..-. oven: exes) SB. wmae ence 

« “ Wee ete See SR SS “id 

“ * 10s...... 7 Th cone secon 72h 

Harrisburg ---- -------- ---- ee ee) ee 

Lehigh Navigation --.---... Ul ec ee 

“ « 66 22 ence 116 «(11é «=62116~—Cit S16 

1 * scrip.--.. SD ance esas nck OE 

Lehigh Valle pe ee ee 

gs Ne quae, cust onse_ sese. . omnes 

“ “ wate Se Le TE PS 

Little Sohuylkill e R. 444 wT, wee ah oe 
Long Island dilicce Loos SIR SA | SB 33. 33h 

BBs ence cccaccos sacs soso cece snes coon 

Minehill ...- --..------- 54§ ---- 55 at ae 

North Pennsylvania coo Ag: 1 33 a 
‘S a OE an: oe 

bad “ — 108....- M2 -.... 112 “Sins “Sets 

Pennaylvania R. R. goon. 68° .2-- 6th 6 ngewe 

istm..118 .-.. 6 116°" v..-%.. 

be 96-4m:236. .--.-.. --<o; UB, ..--»,. URS 

Penn. State, 56... ..00--a00 1024 1024 102 103 103 

. -* COUPON. .--= ea rT 

“ “ 6s ise 2m ee. ae ae 

Philadelphia City, 68 Ge .210B§ 222. nce stew anes) 108 

gy 115 1144 114 118§ 112 

Philad, —- & Nor.. 60 at “a Ps isk ai isi 

Phila. & Reading -----. 

a “ss, 986.105 cone, ~ene one 10K 1025 

CME GR FOES ccc nue cco RD 1 

Philadelphia Eris, 68 — > Pee 

Philad, & Sunbury, 7s.--.. ne. ---- <-02 ---- 109 

Sunbury ‘and Erie; 7s----- ee en 

Arch street, (Horse)----. s2--  e---  ---= ones enne 

Chestnut & Wal. ©“ nner 5B wenn ween wees anne 

Girard College, “ ---- 26} 26h ---- --.- -.-- 

Green & Coates, “ 444 40§ ---- 41 425 48} 

Race and -Vine, “ TRB: OP che “epee | hese 

re Sdatrects, ---. 80 ---. TW .<ese 

ruce & Pine, “ 16 -..- ---- ---- 16 {f16 

i h & 15th sts., aces | stwe | 26h 5050 


a) asi ae 


West Philad 


eoce enee oa 





10th & Lith sts, 





Baltimore Stock Exchange, 
lActual Sale Prices for the week, 





ending Feb. 16, 
T'u.10, W.11, Th.12, F.13. “ie 
Baltimore City 6s, 1875. .... cece wenn 1I5§ 116 
“ uw 1870. Sai — iis} 1 
“ « eine i 115k 315 He 
Balt, and Obio.. 87 «87 8TR 
«“ «“ = REE RA a: 
wil rp ga 
“ “ «ee eee sore eee 
Northern Contralsis:is 0: | cede’) pees cene! fecal Woon 
re 2 b’ds, °85 -103$ 1034 ~-.- 103 102§ 1024 
Washington Branch BESS lis is as Liat pire 





London Stock Exchange. 
The following were the closing prices for Amer- 
ican Securities on the 1st February : 


Maryland 68. .......- ---- ---- een- ----------.. 71 to 78 
United States 58, 1874 .... -.-. --/..-- 2... 56 58 
Virginia State 66 22. 0. -.-- enon eeee ---- ee 48 60 
Atlantic and Great Western, N, Y. sec., 1st 


mort., 1880, 7 per cent... ~--- 0. as ---2---. 69 “ 79 
D. Pennsylvania Go. Ge. 2h ATi. 69 70 
Erie shares, $100 (all paid) ~--- -- -1+- ---. nee 454 


Do., 78, preference ~..- eowe ------neeece ance 64 
Do., ’ assessment scri 
Do., 78, Ist mort., 1867... -.-- en seeeneee 81 
Do., 7s, 2d mort., 1859 -....-.... 
Do, 78,30 mort,, 1883 .... -. .00- 
Do., 78, 4th mort, ..-..... 
Do., 78, 5th mort. -... .... - 
Illinois Gentral 66; 1875 2260 nce cnce coed es 1B 
Illinois Central 1s, 1875 ..2- enon enon -a09 ----~< §76 
De: do, $100 shares, $90 paid, dis. ... 40 
do, $100 shares, all paid..... .... 534 

Michigan Central 88, Convertible, 1869....... 74 

Do. do. 8. ¥F.1 lst mort., do., ’82-x, ¢. 74 







Sanerastaseseteerrerrerees 


Michigan 8. ont w Indiana 7%, 8. F., 1885... 68 72 
Do. do. $100 shares. 25 28 
New. York Central 6s, 8. F, 1888 .... -2...... 68 ™ 72 
Do. do, 76, 1864....-..0--.-a.---- 62 “ 66 
Do. do. 76,8. F., 1876....----..-. 75 “ 80 
Do. do, 178, Convertible, 1876..... 75 “ 80 
Do. do. $100 shares.............. 71 “ 138 


Panama, Ist mortgage 78, 1865 ............-.108 “ 
Do. 2d mortgage 7s, 1872 -... ..-..-.....108 “ . 
Pennsylvania, lst mort., 6s, Convertible..... 70 “ 75 
Do 2d mort., 6s, 0. —ae 
Do, $50 shares ........ .... - 39% “ 
Philadelphia and Reading, $50 shares... ie. 

















American Railroad Journal. 





Saturday, February 21, 1863. 








Stock Exchange and Moncey Market. 

The Bank statements of the last week discover 
a decrease in loans of $1,788,569, in circulation 
$23,837, and an increase in specie $182,621, and 
in deposits $1,380,103. The supply of money in 
the street is ample. First class mercantile paper» 
has been taken at 5% per cent. Government 
stocks and certificates of deposit have advanced, 
and a better feeling prevails generally with regard 
to the future. On Monday gold took an upward 
start selling at 158, and Wednesday ‘it stood at 
162. 

Exchange which sympathises with gold, also 
advanced and was quoted at 1734¢ without much 
demand. -It stood on Wednesday at 178. All 
the active railways are in favor, and are selling at 
an advance from former prices. State stocks are 
firm. We are waiting to see what the final action 
of Congress will be, as regards Mr. Chase’s finan- 
cial measures. We do not choose to speculate 
upon their probable consequences, until we know 
their final shape. We may say of them, however, 
that they are conservative in their character, and 
have the general purpose of restricting the Gov- 
ernment circulation to a safe limit, to keep up the 
credit of the national stocks, to derive revenue 
from a tax on local bank circulation, and ‘to 
obtain finally the immense advantage of a. uniform 
national currency, an advantage we: can not, esti- 
mate too highly. An able writer on the subject 





twenty-two years ago, expressed himself in lan-- 


& WY 


182) 


ar Ae 
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guage which we can not do better’ than repeat 
even at this distance of time. 


“4 uniform and unquestioned paper currency is 
the very pole-star to which all our wishes point. 
It ‘igs what all our schemes and contrivances of 
laws, and checks, and oaths, and examinations, 
wisely or unwisely. formed, feebly or even falsely 
conceived, are intended toe approximate unto. Its 
pérfect consummation would seem only to be but 
too. mighty an attainment even for our wishes; 
for -what a happy world (financially speaking, we 
mean,) ours would be, if through our wide spread 
land there were neither ‘broken banks,’ no ‘ sus- 
pected issues,’ no ‘ bank note reporters’ to consult, 
no unwilling*‘ discount or uncurrent notes’ to pay, 
no ‘ bad bills’ to fret. our tempers, nor ‘doubtful’ 
ones to tempt our honesty with palming upon 
others what others had palmed upon us! What 
limits, in short, could we set to such blessed 
change when all bankers, merchants, travelers— 
the public, in short—would find half their anxieties 
at. once cut off and all their fears and no small 
share of their labors, through the miraculous 
change of a uniform and certain currency substi- 


tuted for an always fluctuating and too often worth- 


less one, And yet this would be so if the notes of 
one sound national issue could everywhere be sudbsti- 
tuted for those of the present unnumbered and 
often almost nameless issues of our money. 

“The saving of the country, we need hardly 
speak of; the removal of all doubt and suspicion, 
the equalizing of all differences in the thousand 
varieties of our national currency, by bringing all 


up to the highest standard—this, even setting aside 


all question of actual losses prevented, would be 
relieving society from much expense and labor, 
and loss of time and power—points of economy 
telling as definitely upon the profits of the country as 


would ‘the universal, instantaneous conversion of its 


dety, muddy and often impassable roads, into smooth 
and solid macadamized ones never out of order.” 


If such results can be obtained by the adoption 


of Mr, Chase’s bank measure, the country would 
be, unanimous in its favor, 


operations. 


the people themselves, ~ 


We give elsewhere the leading article from this 
week’s Circwar of Messrs. Samuel Hallett & Co. 
We understand this house has been intimately 
connected with the financial affairs of the Atlantic 
and Great Western Railway, one of the most re- 
markably successful enterprises of the day, and 


has a foreign correspondence which brings it into 


close relations with capitalists and men of mark. 


We therefore regard its Circulars as expressive 


of opinions deeper, and more valuable than we 
find in the off-hand daily reports of commercial 
In this article some remarkable positions 
are taken, which if maintained should give stabil- 
ity to our national policy and confidence to the 


editors. 


people. They may be briefly stated thus: 


That our national debt, only $815,000,000 up to 
the Ist of February, even if it should by the war's 
procrastination reach to $2,000,000,000, would not 
be in the ratio of population more than half that 


which the peop‘e of Great Britain bear per head 


ahd a little more than half only of what the people 
But while 
population in this country means wealth, which it 
does not in any other country of the world, we 
find this debt of $2,000,000,000 is in fact but 12$¢ 


of Holland endure without complaint. 


per cent. of the value of the real and persona 


property of this country as ascertained by the 
Jast census, without reference to the annual pro- 
dticts of property and labor, which are many 


thousands of millions per annum more. 


Even the banks them- 
sélves would find their permanent advantage in its 
These institutions to be profitable, 
respectable, and secure in the confidence of the 
public, have as much need of a sound currency as 


Again our cotton erop of four millions of bales, 
is claimed as an element of the future of our ex- 
change and finance, and that it cannot be parted 
with except by permission of the U. 8. Govern- 
ment. This is undoubtedly true as the result of 
the blockade and the war. When France and 
England recognize this truth, their sympathies 
with the confederates may be confidently expected 
to decline. It also appears from the Circular, we 
have twice as much gold in this country as has 
been commonly supposed, and when the time 
comes for its resuming its ordinary and most 
valuable functions, we infer we shall glide gradu- 
ally back into specie payments without any con- 
vulsion. 

It is also evident from the facts stated in the 
Circular that our securities at this moment through 
the operations of exchange offer extraordinary 
inducements to foreign capitalists for investments ; 
and that this idea of the Circular is not without 
truth, is shown that orders to that effect are now 
actually being filled to large amounts. It is not 
difficult to perceive, if this idea shall be adopted 
generally abroad, there would be soon some re- 
markable changes in the money markets of Great 
Britain, France and Germany, and we should hear 
of some very sudden notices from the Bank parlor 
in Threadneedle street. 

That we are not far out of the way in some of 
the preceding remarks, is evident on reading the 
last London Weekly Circular of E. F. Satterthwaite, 
good authority on the subjects of which it treats. 
It informs British capitalists, that the civil war in 
the U. 8. has had an entirely different effect on 
railway securities and earnings, from what was 
anticipated by those who early took the alarm and 
sold out. On the contrary, even our struggling 
companies, in the words of the Cirewlar have 
“triumphantly emerged” from their difficulties, 
“and become properties yielding large net earn- 
ings.” This remarkable prosperity in our railway 
system, even under such apparent disadvantages, 
is in strong contrast with the very moderate con- 
dition of most British railways, earning no very 
large amount of profits, as appears from the last 
yearly returns, and the fact is or ought to be in- 
structive in its teachings to capitalists abroad, 
viz: that the industry and enterprise of this coun- 
try are unextinguishable, and that the properties 
which they create, foster and guard, are as safe 
and valuable as those in any other part of the 
world. We are not surprised to learn, therefore, 
that re-investments in American railway shares 
and securities have recommenced on a pretty 
large scale. 


The following quotations of sales of railroad 
and other securities are in addition to those given 
elsewhere in our columns : 

New York.—N. Y. State 6s, 1874, 128; Ohio 5s, 
1865, 10014 ; do., 6s, 1886, 118; Illinois coupon 
bonds, 1862, 1004g; do., 1870, 10544; do., 1877, 
107 4¢ ; Illinois Canal registered bonds, 1860, 99% ; 
Chicago and Alton Income bonds, 109; Detroit, 
Monroe and Toledo 1st mort., 104; Rome and 
Watertown, 84; Little Miami, 146; Miss. and Mo. 
L. G.,60; Lackawanna and Western bonds, 11744 ; 
Central New Jersey, 170; New Jersey R. R., 
155@157; Second Avenue R. R., 70; Brooklyn 
City Water Loan, 119; Citizens Gas Co., Brooklyn, 
100; Canton Co:, 2644; Cumberland Coal pref., 
201g; Quicksilver Mining Co., 17. 


’ 


] 





SS 
Boston.—Northern (Ogdensburg) 1st mort., 
106@107; do., 2d mort., 1814; Rutland and Bur- 
lington Ist mort., 6544@681¢ ; do., 2d mort., 8 ; 
Vermont Central ist mort., 38 ; do., 2d mort., 514; 
Boston and New York Air-Line 6s, 46; Vermont 
and Massachusetts 6s, 106; Eastern R. R. 6s, 
113; N. Y. and New Haven (genuine,) 124@125 ; 
Cambridge R. R. 6s, 107; Boston, Concord and 
Montreal shares, 40; Nashua and Lowell, 135; 
Worcester and Nashua, 76; Cheshire, preferred, 
291¢@30; Connecticut River, 112; Mass. State 
6s, 1871, 132; do., 1872, 13414; do., 1875, 132; 
do., 1876, 182; do., 5s, 1880, 115; do., 1891, 
117}4 ; Rhode Island 6s, 1881, 116; Boston City 
5s, 1882, 12844 ; do., 1877, 12434; Bath Me. 6s, 
1890, 108; Brooklyn ‘7s, 1865, 10434 ; Augusta 
6s, 1870, 10814 ; Bangor 6s, 1870, 10714 ; Somer- 
ville, horse, 8634 ; Copper Falls Mining Co., 104 ; 
Huron, 1434; Hancock, 12144; Bohemian, 6%; 
Pontiac, 4; Petherick, 3; Superior, 644@9%; 
Toltec, 85g; Acton, 614; Columbian, 344; Mes- 
nard, 844; Albany and Boston, 101¢; Canada, 
14. 

Philadelphia.—Reading 6s, 1844-80, 115; Alle- 
gheny Co., 6s,60; Delaware R. R. guar. bonds, 
105; West Chester R. R. 7s, 102; Philadelphia 
and Erie shares, 3734@38!¢; Huntington and 
Broad Top ist mort., 101; do., 2d mort., 85; 
North Penn. mort., scrip, 85@87; Camden and 
Atlantic, 11; do., pref., 20; do., 2d mort., 62; 
Schuylkill Nav., 51¢; do., pref., 143g; do., 6s, 
1882, 70% ; do., 1872, 100; Morris Canal, 5617@59; 
do., pref., 131; do., 2d mort., 1064¢ ; Susq. Canal, 
644; do., 6s, 39; Del. Div., Canal, 41; West 
Branch 6s, 108; Wyoming Canal, 11; 5th and 6th 
streets R. R., 58; 17th and 19th streets, 114; 
2d and 3d streets 7s, 2d mort., 110. 

Baltimore.—City 5s, 92; City 6s, 1860, 113%; 
Maryland State 6s, 1870, 122; North Western Va., 
1st mort., 107; Western Md. bonds, 85; Central 
Ohio, 4th mort., 30. 

Cincinnati—Cin., Ham. and Dayton 138@140; 
do., 2d mort., bonds, 120; Little Miami, 135; do., 
1st mort., 115; Col. and Xenia R. R., 154@155; 
Indianapolis and Cincinnati R. R., 70; do., 2d 
mort., 7 per cent., 100; Clev., Col. and Cin. R. R., 
160; Indiaua Central R. R., 25; do., 2d mort., 10 
per cent., 110; Covington and Lexington 2d mort., 
7 per cent., 90; Cincinnati City 6 per cent., 
100@105; Hamilton Co., Ohio, 6 per cent., 105 
Cincinnati Gas and Coke Co., 160. 

New Bedford.—New Bedford and Taunton B.R., 
$92@$92.50 ; New Bedford Copper Mills, 120. 


Baltimore and Ohio Railroad. 

A regular monthly meeting of the directors of 
the Baltimore and Ohio Railroad was held in Bal- 
timore on the 11th inst., when the President an- 
nounced that the second iron span of the Harper's 
Ferry bridge was completed, and that the third or 
remaining span had been commenced. The Presi- 
dent stated to the Board that arrangements had 
been made for the completion of the second track 
from the Washington Junction (Relay House) to 
Washington city, some months since, but the cross- 
ties and other material accumulated for that put 
pose were absorbed in. the reconstruction of the 
main-stem track. During the last raid of the Oon- 
federates, forty miles of the track was destroyed. 
The vital importance of the immediate reconstruc 
tion of that important portion of the main line 
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pany has sin¢e made great to replace the 
requisite materials; and the President now felt, 
from the arrangements made, that it would be 
proper to recommend the early construction of 
the entire line- of the Washington branch road 
with double track. 

Upon this statement the Board unanimously 
adopted a resolution authorizing the immediate 
construction of the track. At an early period the 
public may, therefore, look for a complete line of 
double track between Baltimore and Washington. 
Whilst the Baltimore and Ohio Railroad Company 
had previously made arrangements for the safe 
and prompt transmission of busiuess for the Na- 
tional Capital, this increased facility will not only 
insure the ability to meet all possible demands of 
transportation during the war, but will, when 
transportation returns to its normal condition, 
afford facilities of the highest class for the rapid 
and safe movement of all traffic in the future. 





Union Canal. 
. An important bill has been introduced into the 
Pennsylvania Senate by Mr. Kinsey, relative to the 
Union Canal Company. The preamble sets forth 
that the creditors of the Company, in pursuance 
of the Act of April, 1862 have agreed to accept 
bonds in lieu of coupons for interest. The credit- 
ors representing $2,415,000, have agreed to be- 
come bound by the Act of 1862, while creditors 
representing $85,000 have refused. They are to 
receive in lieu of their claims a pro rata share of the 
net annual income of the Company. After fully 
setting forth the condition of the Company, the 
bill enacts that after the franchise and property 
shall have been assigned by the Trustees to the 
corporation in trust, as contemplated by the act of 
1862 and from thence forward, and so long as any 
bondholder, secured by mortgage, shall continue 
to refuse to accept the said act, the Union Canal 
Company shall be deemed to hold and possess the 
franchises and property, and all receipts there- 
from, subject to the same trusts and limitations 
contained in the indenture of Oct. 28, 1857, and 
the bondholders shall be entitled to have an ac- 
count from the Corporation, as Trustees, of the 
annual receipts and expenditures of the canal; and 
the net annual revenue shall be apportioned and 
paid among the bondholders, preserving the rela- 
tive rights of the several classes and parties inter- 
ested in the second trust. And the sums which 
shall be found due to the bondholders accepting 
the act of 1862 shall be received by them in satis- 
faction of all coupons for interest accrued and 
payable at the time of such account. And the 
sums due tothe bondholders not concurring in 
said act shall be paid to and received by them on 
account of the amount due them and with like 
effect as if the said act had not been passed, so 
that the relative rights and interests of the respec- 
tive parties shall be preserved and continued. 
Further provision is made whereby the non accept- 
ing bondholders may signify their intention in 
writing to accept the provisions of the act of 1862. 





Morris and Essex Railroad. 
At a recent meeting of the directors of this 
road, it was determined to proceed at once with 
the construction of the extension of the road to 


- the Delaware river, at Phillipsburg. The project 


has been for some time under consideration; but 
hitherto the necessary preliminaries were not 
arranged. This road will open a large agricultu- 
ral district riot before intersected by a railroad 
line, and furnish another avenue for the outlet of 
the Pennsylvania coal fields. 


‘tion of 








and Dividends. 
When two years ago:the great question of the 
restriction of slavery in the United States was de- 
cided. by the people in the ballot-box, by the elec- 
Mr. Lincoln, but which decision was subse- 
quently referred to thé arbitration of arms) there 
was incorporated a state: of civil war which has 
unhappily continued up te this day. The suspen- 
sion of specie payments soon came about, and 
much distrust was felt on this side the water in 
the financial ability of the Government ito prose- 
cute the war. This distrust led to very large sales 
of States stock, and railroad stocks and. bonds. 
The effect of the disturbance to the ordinary 
course of business affairs was regarded with much 
anxiety, with reference, more particularly, to the 
operations of. railroad companies, whose prospects 
at that time seemed likely to be much damaged. 
The actual result has shown, however, under such 
adverse circumstances the enterprise of the Ameri- 
can people has not been damped, for we find, with 
scarcely an exception, that the various] rairoad 
companies have had steadily increasing traffic 
receipts ; that while in most cases old rates of -di- 


vidend have been maintained, in many: others. in-| 


creased dividends have been paid, and |that many 
roads which had long been struggling under the 
difficulties attending construction and equipment, 
have triumphantly emerged therefrom, and be- 
come properties yielding large net earnings. The 
chief source whence these large receipts arise ap- 
pears to be from the continually increasing 
amount of produce raised in the west, which seeks 
an eastern market for consumption and export, 
while little, if any, additional means of transporta- 
tion has been provided. We append a list of com- 
panies, giving the dividends paid during the year 
1862, and the mileage, which, though incomplete, 
still conclusively shows what a great length of 
mileage, is being successfully worked, for it must 
be remembered that, besides the earning of the 
dividends, the bonded debt interest has been pro- 
vided, and that most, if not all, are working with 
closed capital accounts : 


Baltimore and Ohio.... 6 per cent. ..287 miles, 
Boston and Providence. 8* “* 25 OG uxt 


Boston and Worcester.. 8 “ AG iif 
Buffalo and State Line. 10 by ye 168 vt 
Cleveland, Painesville, 

and Ashtabula....... 20 ~ A Leg ts 
Cleveland, Columbus, 

and Cincinnati....... 10 a 5.14Qh 
Cincinnati, Hamilton, 

and Dayton. ........ 7% ¥ 2 (60; * 
Camden and Amboy... .12 is . a 
Columbus and Xenia... 8 3 = es 
Galena and Chicago.... 6 " a. mk. 
Little Miami.......... 8 oaiiniasa 
Michigan Central.... .. 8 e ao 
N. Y. and New Haven.. 6 i ont 
New York Central,.... 64 “% ..006. 
New Jersey...........10 > » TOM the 
Old Colony............ 6 “ Py 
Providence & Worcester 8 us es a 
PORBING 6:0 442.» 42) 4507-5 16 As 49 a“ 
Pennsylvania Central... 8 o —— 
Terre Hatte and Rich- 

mond, ..3)4 ee 10 ms een TBe ie 


Thus showing 2,749 miles operated, yielding di- 
vidends of from 6 to 20 per cent., besides which 
some of the,;above roads have paid bonuses. _ If to 
the above list we add the Lllinois Central, 707 
miles, which has earned 4 per cent., and the Erie, 
492 miles, which has earned 10 per cent., we get a 
total of 3,948 miles.. This statement shows econ- 
clusively that much better results are obtained on 
the working of railroads in America than are ob- 
tained in this country or in Canada. It would 
seem, therefore, that no investment in railroad 
property can be more safely or profitably niade 
than in American railroads, whether it be bonds 
or stock ; the only drawback is the existing high 
rate of exchange; this, of course, is not felt when 
bonds are issued in sterling, as is the case with 
Panama first aiid second mortgage, and Pennsyl- 
vania Central bends (second mortgage), or the 


ee toe prtoeiped and = ta ‘ 
sterling, at fixed rates per dollar. The f 
issue Neder tbewehes tem ee gets 
7 per cent. bonds’ is intended’ to bein’ the 
named form, by which all the advantages of the 
dollar bonds are ‘secured, with the additional ad 
vantage that the investor in this country is able to 
know with certainty the minimum amount of 
annual interest he will receive. Those who have 
oe “om, prosperous course, under reorganiza- 
tion, of the Erie, the Pittsburgh, Wayne and 
Chicago, and other roads aml es oe situ- 
ated, will understand the intrinsic value of the first 
issue of first mortgage bonds of such a Toad as 
the Marietta and Cincinnati, where the existing 
net income is sufficient.to meet more than double 
.the amount required for interest, and whose char- 
ter limits the entire borrowing powers of the com- 
pany to one-third of the share capital, after the 
English method:—#. .F.. Satterthwaite’s London 
Circular. 


Another Important Patent Case. 
U. 8. Court, AuBany, Jan. 29th, 1863. 

Irvin. A. Williams, vs. Jonathan Mayhew and 
others, constituting the Buffalo Steam Gauge Com- 
pany. This action was for an infringement on a 
as granted to the plaintiff for improvements 

n locomotive head lights for burning coal oil. 

The Jury found for the plaintiff; thus establish- 
ing the validity of the patent. If we understand 
the verdict, it gives to the plaintiff the key to the 
use of coal oil for locomotive head lights, and on 
this account is important. 

We understand that steps have already been 
taken against other parties to prevent. the further 
infringement. 8. D, Cozzens and A, G. Williams 
of New York for the plaintiff ; and E, B. Furbush 
of Buffalo, and H: Sweet of Albany, for defendants. 


Canada and Nova Scotia. 

The London Times in a leader expresses surprise 
at the report that the Government is about to 
contract a debt of some £3,000,000 sterling, in 
order to construct a railway which is to unite 
Canada and Nova Scotia. Five-twelfths of the 
capital it is said, are to be found by Canada, and 
seven-twelfths are to be taken by the other two 
provinces, the money to be raised by’ imperial 
debentures, a sinking fund ‘to pay off the principal 
in 40 years. What benefit is England to receive ? 
The usdof the line would be purely military, and 
it would be wiser to wait and see what becomes 
of the American Republic before we set up so 
costly a defence agairist it. The Times opposes 
the scheme upon every ground, 


Railroad between Woonsocket and Boston. 

It gives us pleastire to announce that’ the por- 
tion of the air-line between Woonsocket and Bos- 
ton will be finished at an early day. ‘The Com- 
pany expect.the rails will be laid by the first of 
May next, and that the road will be open for 
public travel by the first of July. The road is 
graded to the Mendon road, near Bellingham; and 
the balafice is under contract; there being now at 
work thereon one hundred and thirty-five men and 
fifty-eight horses.. The bridge piers under the 
Norfolk County Railroad, near Mill river, are being 
laid of. cut, granite, and an, iron structure, for the 
same has been ordered, The greater ig of the 
rails for the unfinished portion are on the ground, 
and ao on are now being delivered:— Woonsocket 
Patriot. 
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The Illinois Canal Enlargement. — 

We perceive from the Montreal papers that the 
recent movement of the Illinois Legislature to co- 
operate with the Canadians ‘in improving the 
means of tratisportation across the Atlantic” 
meets with favor, and that the old idea of a canal 





from the Georgian Bay is again started. 
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Atlantic and Great Western Railway. 

We are advised on good authority that the A. & 
G. W. Railway Co., are surveying a route from the 
line of their road, commencing at or near Warren, 
0., by which it will have a terminus at Cleveland. 
Ohio. The grading is to commence as soon as 
spring opens, and will be hurried to a speedy 
completion. This will afford important advan- 
tages to the enterprising company, and to the 
business interests of the West and East— interests 
which have suffered largely of late for the want 
of adequate transportations.— Dunkirk Journal, 


Southern (Chili) Railroad. 

The third division of the Southern Railway or 
Chili was lately opened to San Fernando, the 
Capitol of the province of Colchagua, distant from 
Santiago 86 miles. This railroad is stated to be 
well constructed, it having numerous iron bridges 
constructed in a solid and creditable manner. 











Railroads in New Jersey. 

A supplement to the charter of the Perth Am- 
boy and Woodbridge road has passed both Houses, 
empowering a new survey of the road, and author- 
izing a branch from some point south of Wood- 
bridge to Staten Island Sound, which will give ® 
new avenue to New York to the residents of the 
Island, enabling them to avoid the long ferry they 
are now obliged to use. The road above named 
is expected to be one of the most important local 
roads in the State, and its prompt completion is 
confidently expected. 

An effort is being made to secure a railroad from 
Westfield, on the New Jersey Central line, to Rah- 
way, in order to give better facilities to the latter 
town for obtaining coal than it now possesses, and 
which it is claimed, its important manufacturing 
interest demands. 

The Central Railroad Company are preparing to 
construct their new bridge over Newark Bay, 
which it is expected will be pushed to speedy com- 
pletion, and the Company thus be in possession of 
a through route to the Hudson River. 

It is probable the application of the New Jer- 


sey Railroad Company to permit them to retain 
their old bridge at Centre street, Newark, after 
their new bridge at Market street shall be com- 
pleted, will be granted by the Legislature, with 
proper stipulations as to width of draws, &c., 
which are necessary to protect the interests of 
navigation. 

The contemplated extension of the Morris and 
Essex road to the Delaware River, will be a most 
important step, opening as it does a new approach 
to the coal fields of Pennsylvania, and draining a 
wealthy, agricultural and. mineral region of the 
State. It cannot fall to be advantageous to the 
interests of the State at large, as well as of the 
Company. 





Atlantic and Great Western Railroad. 
The first passenger train on the Atlantic and 
Great Western Railroad came through on Tuesday, 
10th inst., from Meadville to Ravenna. The train 
contained the Directors of the road, with several 
invited guests. 





Painesville and Hudson Railroad. 

The Painesville and Hudson Railroad Co. have 
invited the Atlantic and Great Western Railroad 
Co. to take and complete their road from Hudson 
to Fairport upon liberal and generous terms, as 
an outlet to the Lake of the A. & G. W. Road. 
The proposition states that the P. & H. Road has 
been permanently located and partially completed ; 
that nearly all the heavy grading and bridging has 
been finished ; that the depot grounds at Fairport 
are most ample, and that the harbor at Fairport 
is one of the best on Lake Erie. 


This following ‘statement,;compiled from the 
Annual Report of the Auditor, exhibits the gross 
amount of revenues of the State during the fiscal 
year ending November 15, 1862, and also the dis- 
bursements for the same period : 

RECEIPTS. 


Balance in ‘the Treas’y, Nov. 15, 1861. $129,176 43 
General Revenue-from 


SY Sere $1,226,511 82 
General Revenue-from 

PAA ee 30,960 85 
General Revenue-from 

othér sources...... 138,759 71 


Military Fund—From 


National Road Fund—From tolls... 
Soldiers’ Allotment Fund—From Pay 


DISBURSEMENTS. 
From General Revenue $993,274 98 
From General Revenue 


—For Canals....... 104,949 47 








From Military Fund.............. 


From Common School Fund 
From School Library Fund........ 
From National Road Fund......... 
From Bank Redemption Fund...... 
From Soldier’s Allotment Fund..... 


Balance in Treasury.......... 


year 1868 are : 


Receipts. Expendi 
tures. 
General Revenue. . . $1,252,668 90 
Sinking Fund...... 1,704,785 31 
Common School F’d. 1,192,650 45 

School Library Fund 
(balance)........ 185 29 
Soldiers’ Relief Fund 510,000 00 
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purposes of establishing a College of Agricul 

and Mechanic Arts. He says: | Beoeelciaid 
“The grant by Congress to the State of six hun- 
dred and thirty thousand acres of land, for the 
benefit of agriculture and the mechanic arts, at 
first view seems magnificent; and yet, upon re- 
flection and careful examination, it is not clear 
that, if accepted this may not prove to be a grant 
entailing burdens upon the people greatly exceed- 
ing any advantages that may accrue from it. The 
advantages consists in the grant of six hundred 
and thirty thousand acres of land, or scrip for that 
number of acres, which may, in a long series of 
years, produce a capital of five hundred thousand 
dollars ;' not more than that; the establishment of 


1.396.282 38 colleges where agriculture and mechanic arts are 
3 ’ 


to be the principal subjects taught, and where 


; scientific and classical studies, and military tactics, 
ammneny Feud: “Brot $724,783 30 must also be taught—for these cannot be excluded. 
other sources): 4... 91.690 26 On the other hand, the cost of selling the’ land, of 
auld ees 816.473 66 | Managing the fund and of erecting all buildings 
Sinking Fund—From - connected with the colleges is to be borne by the 
taeés (20.087. PR. ! $1,249,882 43 people, who are also, through all time to come, to 
Sinking Fund—From 4 i stand sureties for the safety of every investment 
taxes WarLoan Levy 301,623 19 that may be made of the fund. While the State is 
Sinking Fund—From ; barely a trustee of the fund, it is, unlike other 
School Lands...... 86.218 05 trustees, bound for the absolute safety of all the 
From sales of stocks investment, and for the due payment of the ine 
and Bonds......... 262.052 17 terest: and if loss should happen, though without 
From other sources... 43,805 38 fault anywhere, the people must make it good. 
} 1,948,531 17 The estimates in the cost of putting into opera- 


ae aera. tion a single college will not be less than $100,000 
Common Schoo! Funé—Fros taxes. eos he to $150,000, exclusive of the cost of selling the 


land and managing the fund. 


The three-fifths of a mill tax levied by the Act 
AGEMB «0. 00. eee eee sone sane 820,946 21 of last February for the relief of the families of 
Total Receipts... .... .... . ..§6,368,499 57 volunteers amounts to $533,178 80, which will 


probably be reduced by delinquencies, &c., to 
$510,000. 

The States quota of the direct tax was paid by 
accounts and vouchers for moneys expended by 
the State for the military service of the United 


$1,103,224 45 | States to the amount of $1,000,000, and by cash 
920,952 92 | $380,000. Though these sums exceed the States 
From Sinking Fund.............. 1,899,887 18) quota, the exact amount of such surplus cannot 
Fekete s 1,207,675 90 | now be stated, as the accounts and vouchers have 
245 53 |not yet been passed upon by the proper authori- 
16,450 47 |ties at Washington. As the tax has been suspend- 
294 00/ed until 1865 no payment will be required during 
741,312 63 |the present year. 


Upon full reflection, it seems to. me clear that 


Total Disbursements.... ...... $5,800,943 08 |some other provision must be made, and that it 


would not be safe or expedient to rely on the banks 


478,456 49 | for a continued supply of coin. 
The estimated receipts and expenditures for the 


It is therefore recommended that.an act be pass- 
ed releasing the banks from their obligation to 
furnish coin to the State, upon condition, however, 
that they furnish $340,000 for the July interest in 


$890,414 13 the proportions and upon the terms mentioned in 
1 692.537 27 the suspension act, accepting however, in lieu of 
1,160,000 00 | their own. notes, Treasury notes or the unselected 


notes of the solvent banks of the State; and also, 


185 30 that a law, making provision for future payment 
510.000 00 of this interest in coin, be passed. 





ber 15, 1863, a balance of $410,187 47. 
The valuation of property on the duplicate o 


ing the fiscal year 1863 are: 





Real estate not in cities and villages. $494,101,182 
Real estate in cities and villages..... 151,568,898 


Chattle property. .... 0... ce eeeee. 243,615,212 
Total valuation for 1862.......... $889,285,292 


The Auditor argues against the acceptance by|19. The collections during 1861 amounted to 
the State of the lands granted by Congress for the | 3,383,472 06 on a levy of $3,503,712 93, the dif- 


: -There are in Ohio 7 independent banks, 13 free 
National Road Fund = 24,000 21 21,000 00 banks, and 36 branches of the State Bank, making 
oie ** $4,681,324 16 $4,874,136 39 an aggregate of fifty-six banks authorized to issue 


notes to an amount somewhat exceeding thirteen 


Which would leave in the Treasury on Novem-| million dollars. There were also two independent 


and three free banks in process of liquidation with 
fjan outstanding circulation of $125,000. The fol- 


1861, was $892,850,084 ; upon which taxes were |lowing table shows the circulation of the banks 
levied for State purposes $4,056,379 28; for local | with its changes, as also of the coin held by them, 
purposes, $7,014,748 61; total $11,071,127 89. To| during the past year : 

this sum there should be added delinquences and 


ve once e 5 15 

forfeitures $585,686 03, which would make the February,'1862.. “22 Sigon'sse #737081 07 
total taxes, delinquencies, &c., $11,656,818 92. May, 1862 re a. 9.936.286 3,808,984 5 
The valuations of property on the duplicate of August, 1862........ 16.148 361 3,404,932 1 
1862, the taxes upon which will be collected dur-|November, 1862... 10,208,451 3,885,181 8 


The report, in conclusion, states that the finan- 
cial transactions of the State, during the past year, 
exhibit gratifying results. Taxes have been met 
with more than the usual promptness. During the 
year 1860 there were collected $2,899,014 41 of a 
levy of $2,997,918 60, the difference being $98,904 




















the place of beginning: “ 
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ference being $120,280 87, while those of 1862 
were $4,020,597. 61 on a levy of $4,056,379 28, the 
difference being but'@35,761 67. This shows that, 
notwithstanding the existence of an extensive and 
powerful rebellion against the rightful -authority 
of the Federal Government and the unity of the 
States, in several of the sister States, withdrawing 
from Ohio; in»the service of the Government, a 
large number of her most active and industrious 
citizens, and otherwise greatly taxing the material 
wealth, and the physical and mental energies of 
her people, the soil has brought forth its fruits in 
their wonted abundance, and general prosperity 
has crowned the labors of all. 





New York City Crosstown Railroad. 

Senator Woodruft’s bill to provide for the ac- 
commodation of passengers in the city of New 
York, makes it lawful for the “New York City 
Crosstown Railroad Company,” or their assigns to 
construct a railroad with a single or double track, 
and to convey passengers and freight thereon for 
compensation, throughout the following streets, 
&c., in New York: 


Commencing in Chambers street at the intersec- 
tion with West street—thence running through and 
along Chambers and James Slip to South street 
thence returning through and along James Slip 
and Chambers street to the junction of Chambers 
and Duane streets near Chatham street; thence 
through and along Duane street to West street, and 
through West street to place ofbeginning. 

Also, commencing at the intersection of Battery 
Place and West street, and thence through and 
along Battery Place and Bowling Green to White- 
hall street; thence along Whitehall street to Bea- 
ver, along Beaver to William along William to Old 
Slip, along Old Slip to South. street. 

Also, through and along Beaver street, from 
William street to Wall street to the ferry, Also, 
commencing in Hoboken street, at its intersection 
with Canal street, along Hoboken to West street 
along West street to Desbrosses street, along Des- 
brosses to Hudson street, along Hudson to Broome, 
along Broome to Mangin, along Mangin to Grand 
street, along Grand to East river, returning through 
and along Houston street and First street to the 
Bowery, along the Bowery to Bleecker street, along 
Bleecker to Christopher street, thence to the place 
of beginning. 

Also, commencing at the intersection of Fourth 
street and Eleventh avenue; thence running 
through Fourteenth street to Avenue D, along 
Avenue D to Tenth street, along Tenth street to 
East river; returning through Tenth street .to 
Sixth avenue, through Sixth avenue and Christo- 
pher street to the North river. _ Also, along Sixth 
avenue and Amos street to Greenwich avenue, 
along Greenwich avenue. to Fourteenth street, 
thence to the place of beginning. , 

Also, commencing at the foot of Twenty-third 
street, North river; thence along Twenty-third 
street to East river, and returning by same route. 

Also, commencing at the foot of Thirteenth- 
street, North river; thence to Sixth avenue, along 
Sixth avenue, to Twenty-seyenth street, along 
Twenty-seventh street to First avenue ; thence to 
Twenty-third street ; thence to East River, return- 
ing along Twenty-third street and First avenue to 
Twenty-eighth street, along Twenty-eighth street 
to Sixth avenue; along Sixth avenue to Thirty-first 
street; thence along Thirty-first street-1o Tenth 
avenue, along Tenth avenue to Thirtieth street; 
thence along Thirtieth street to the place of be- 
ginning. 

Also, commencing at the foot of Forty-second 
street, “North river; thence along: Forty-second 
Street tosthe First.avenue; thence along First 
avenue to Thirty-fourth street, along Thirty-fourth 
street to the ferry, and returning by same _route to 


With the privilege of ‘layitig’all’ necéssary side- 
walks, turnouts and switches necessary for the 
proper working and. accomodation of said railroads. 

The cars are'té‘run‘as often asithe. public con- 


cents per passenger. The bill contains the re- 
strictions imposed upon city railroad cor- 
porations, with the exception of the restrictions 
contained in the general act of 1850, which com- 
pels the completion of the entire line of road with- 
in five years. 





China, 

Late advices gives us some interesting commer- 
cial information as late as the 15th December. 

The ports on the Yang-tsze have been brought 
into notice lately by the publication of revised re- 
gulations for trade on that river. The three ports 
of Hankow, Kiu-kiang, and Chin-kiang, are declared 
open to trade. The foreign customs collectorate 
has established agents at- each, and the strictest 
measures are to be adopted to prevent illegitimate 
trading in any other part of the river,except at 
the three ports. Provisions are made for the 
effective operation of a revenue service, whose 
officers may board every foreign vessel and re- 
main on board to the end of their trip, anywhere 
between Hankow and the Lang-shan Crossing. A 
large and lucrative trade in smuggled goods will 
thus, it is said, be destroyed, At Hankow all is 
quiet. 

From Shanghae we hear that the increase of 
residents, buildings, and shipping shows no signs 
of abatement. 

At Swatow, the disputed question as to a new 
site for the foreign settlement has at last been de- 
finitely settled, the Kai-lut situation being fixed 
upon. The lots are being sold by auction; and 
as Mr. Bruce has decided that none but British 
subjects can become landholders within the limits 
of the acquired site, there cannot be more than 
three firms to compete for the land. 

At Pekin the United States Legation is the 
latest addition to the staff of foreign representa- 
tives. 





Coal Burner. 

A new coal-burning locomotive, the “Minne- 
sota,” has just been placed on the Hudson River 
Railroad. It was built by Walter McQueen, at the 
Schenectady Locomotive Works. 


EDWARD KING, 
(Late of the firm of JAMES G, KING'S SONS) 


FFERS his services at the Board of Brokers forthe pure 
chase or sale of peered 


STOCKS, BONDS AND 


GOVERNMENT SECURITIES. 
No. 23 WALL ST. 


RAILROAD IRON. 


HE undersigned 
T yared to make, CONTRACTS TOR HALLS tone 
grea on board at ports in England. or exship at ports in the 
M. K. JESUP & COMP’Y, 
44 Exchange Place. 


New York, iat June, 1859. 


RAILROAD IRON. 


NGLISH and AMERICAN Railroad Iron for de 
ae in New York and other markets in the Unitea 
States England, Contracts negotiated by 
E. A. & S. W. HOPKINS, 
70 Beaver st., New York. 


RAILROAD IRON. 


Ts subscriber is prepared to seli AMERICAN ‘and 
ENGLISH RAILROAD IRON, CHAIRS, 
SPIKES, CARS and LOCOMOTIVES, 2: the 
lowest market price, and securities taken in part pay- 


7 





























venience requires, and the fare not to exceed five! — 


BR. F. FRENCH, — 
Cor. Nassau and Cedar Stse. N. ¥: 


RAILROAD: IRON, 
BAO UM ee HA EF SE 


forsale by — 
gr to aa 
9 t™ a Fis © 
8m15 : » | 5& Exehange Place. 





RAILROAD IRON. | 


Tt TH 


wes  faE {3 a - | 
RENSSELAER TRON COMPANY, 
TROY, N.Y. 
OFFER RAILS of their own manufacture deliverable 
as may be desired by purchasers.) «(/ (5 11 
OrD RAI XO Ss 


received in exchange for new, or for re-manufacturing. 
JOHN A. GRISWOLD; ots 
he "TROY, NY. 


New York : 
BUSSING, CROCKER: & CO.,, «| 
' : 32 Clift st. 


’ - ~~ ~——_—_" 
LANCASTER, LOCOMOTIVE WORKS, 
LANCASTER, PENN., 

FO SALE —In good working order, with all necessary 
machinery, and a good variety of sma}l tools, for Joco- 
motive or machine manufacture, such as fi pnd 
smith’s shop tools, lathe and plavar tools, etc,, etc., front- 

ing on the Pennsylvania Railroad. a” 
is property will be sold much below ‘its original cost 


and on terms. 
For farther particulars apply to 
~ ADRIAN H. MULLER, 
1m5 P. R. WILKINS & CO., No.514 Pine st. 


TO CAPITALISTS. 
COAL MINES FOR SALE. 


ERY valuable coal mines at La Salle, Illinois, in full 

working order and doing a profitable business, Hay- 
ing the advantage of a six feet vein, two leading railroads 
and acanal and navigable river by the works, with the 
sarge and growing city of Chicago near, and deing in a 
country destitute of wood, these mines must become 
among the most profitable in the United States, Samples 
of both kinds of coal (cannel and bituminous) ean be seen 
at our office. These mines will be sold at a t sacrifice, 
Apply to ADRIAN. H. MULLER, P. WILKINS 
& CO., No. 5% Pine st. 


THE NEW YORK CENTRAL R. R. CO; 


TREASURER’S OFFICE. { 
he 











ALBANY, January 21, 1863. 

IXTEENTH. SEMLANNUAL DIVIDEND.— 

Directors of this Neary! have declared a Semi-An- 
nual Dividend of THREE AND ONE-HALF per cent. 
on the capital stock thereof, free. of the United States in. 
come tax, payable on the twentieth day of February next, 
on stock registered at New York Boston and Albany, re- 
apeetively, and on the twentieth day of March next on 
stock registered at London, 

Dividends in New York will be paid at the office of 
DUNCAN, SHERMAN & Co,; in Boston, at the office 
of J. E. THAYER & BROTHER ; in Albany. at the 
ALBANY CITY BANK; in London, at the UNION 
BANK OF LONDON, pursuant to circular and notice 
of December tenth, 1862, from the Transfer Office in that 


city. 

The Transfer Books at New York, emery, and Boston 
will be closed at the close of business on Saturday, the 
thirty-first day of January instant, and be re-opened on 
the morning of Monday, the ane a day of February 
next, JOHN V. L. PRUYN, 
Treasurer, 


ERIE RAILWAY. 
PASSENGER TRAINS ant 
pave Rees Ferry, from foot o Gakeene” 
. * Chambers st., as follows, viz: 


7.00 a. m., Express, for Buffalo, and principal inter- 
mediate Stations. are 
‘ hav 4. M,, Mix, daily, for Otisville, and intermediate 
ons, ” 

12.15 a.., ACCOMMODATION, daily, for Port Tervia, and 

principal Blaese, sialic bi Wi k 
P.M. AY, for ew! arwic 

and intermediate Btations. ’ sani 
6.00 p..m., Nigur Express, daily, for Dunkirk, Buffaio, 
Canandaigua, and prine! Stations. ‘The Train of Satur. 
day. runs through to B: , bul does not run to Dunkirk 
6.00 P. u., EurGrant, for Dnnkirk, and principal Stations. 


OHA'S MINOT, Gen. Suy’t 


QUARTZ MILLS 


OF THE MOST APPROVED KIND, 
MANUFACTURED BY 
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MINING DICKINSON & C6., 


. ey 
‘I. KENDRICK, 
No. 125 WALNUT ST., PHILADELPHIA, 
AGENT OF THE 


UNION COAL & ‘OIL CO. 


OF MAYSVILLE, KY., 

* FOR THE, SALE OF Fuse ’ 
Paraffine Lubricating Oil, 
POR ALL CLASSES OF 
STATIONARY MACHINERY, LOCOMOTIVE ENGINES: 
RAILROAD CARS, COTTON SPINDLES, 


SEWING MACHINES AND WOOLEN FACTORIES. 
ALSO, 


MAYSVILLE COAL OIL 
FOR BURNING, 


PARAFFINE WAX, 
PARAFFINE WAX CANDLES, AND 
ROLLING MILL GREASE, 
FROM PURE CANNEL COAL. 
P:8.—All Oils warranted to answer the purpose 
represented. 


be Particular attention given to orders 
for shipment in cans or barrels. 


RENSSELAER 
POLYTECHNIC INSTITUTE, 


TROY, N. Y. 


— Trstitation isnow in fall operation, and offers su- 
perior advantages for the thorough study of the Na- 
TURAL Scignces, und Civit, MecwaNnicat and ‘Toro- 
GRapHICAL ENaiNegtne. Graduates of the Institute ob- 
tain withont difficulty very desirable positions as Civil 
Military, and Naval Engineers. The next Semi-annua 
Session will commence Fesruary 18txH, when Students 
will be admitted tu udvanced standing in the two lower 
Classes. 

Further information, with the Awnuat Reeister, may 
be obtained from 

2m3 





Prof. Cuaries Dszowne, Director, 


JUST PUBLISHED. 


Holley’s Railway Practice: 





MERICAN ANP EVROLEAN RAILWAY 
tiuc Te in the Keonomical Gew ration of Steam, 
ine’u toy the materiala snd construction of 


Uoul-Burning Boilers, Combustion, the Variable 
BLAST, VAPORIZATION, CIRCULATION, 
Saper- Heating, Supplying & Heating Feed- Water, ete., 
And the adaptation of Wood and Coke-Burning En- 


gives to Coal. Bure ing ; and m Permanent Way, Roadbed, 

Sleepers, Raiis, Joint fF istevings, Street Ratlways,ete,, ete, 
By ALEXANDER L. HOLLEY, B. P. 

With seventy-seven Lithoseaph Pyrtes, Oue volume folio, 


Price 210, 


Auso Recentiy Pusiisnep, 


e oth 


CIVIL, MINING 


MECHANICAL ENGINEERS, 


No. 229 BROADWAY, NEW YORK, 


AGENCY, No, 58 BALTIMORE STREET, BALTIMORE, Mo. 
LANS AND SPECIFIO weft FURNISHED FOR ALL KINDS OF MACHINERY 


interded daring consttietio 


and super. 
RICE HULLERS, Mammy 8 and POLISHK 
ERECTED on THE MOST ‘APPROVED PLANS, New and r aC HINE: Works 


onhand, TRON BOUGHT AND SOLD ON 


ond-hand MAC 


‘Secom RY 
COMMISSION. constantly 


SOLE AGENTS FOR. BATES’ STEAM GAUGE. 


MANUFACTURERS OF MARINE CLOCKS, 


STEAM ENGINE REGISTERS, INDICATORS AND GAUGES, ALSO 


TRON PIPE, FITTINGS, BELTING, HAIR AND WOOL FELTING. 


HENRY J. DAVISON. 


WM. LEE STILES. 


P. P. DICKINSON, 





BRASS SWITCH LOCKS. 


mar ordering, send key in letter, to have Locks made to 
mal 
WILLIAMS & PAGE, 
7 Wate 


r street, 
_ BOSTON, 
NEW YORK 


EMERY WHEEL COMP’Y,' 


MANUFACTURERS OF 


PATENT SOIZ.ID 


EMERY WHEELS, 


BLOCKS, HONES, ETC., 


For Cutting, Grinding and Sharpening Purposes. 
—ALSO— 


Vanderbilt's PATENT EMERY BELTING 
FOR POLISHING METALS, ETC. 


For circular pamphlet containing description, price list 
and testimonials, address 


NEW YORK EMERY WHEEL COMP’Y, 


Ne. 116 Nassau st., New York. 


Manhattan Oi] Company, 


Office, No. 16 Broadway, NEW YORK. 


JAMES M. MOTLEY, Viee Pres’t and Treasurer. 


. 








MANUFACTURERS OF 
MASON’S SPERM OIL, 


AND DEALERS IN 


SPERM, WHALE, LARD AND OTHER OILS, 
For Railroads, Steamers; Machinery and Burning 


DELAFTELD & BAX TER’S, 
Late OGDEN & DELAPIELD, 
ROSENDLALE CISMENT. 


\ NV*, E are prepared to enter into arrangements for su i 
our CEMENT for publie.works, or other coe We 





Ward's Sieum for the Million One Vol.. 8vo, cloth..$1 00 | warrant it equal in every reapect toany manufac- 
Walker on Screw Propu ti * « “ .- 5|turediuthisconntry. It attains a great roogt hardness, sets 
Kin son 8 ein, Ste mE hyine, Pr pellers, ete. Third immediately under water,.aud is @ su) cle for ma- 
edition,.c loth’ 4 Oyo igogg Ss contact with water, atin sreat strength. 
Whildii’s Streng:h of MA) crials, ~"y2m0, a =. 2 75 Rg Tae ie pip ELD go BASEN, LOM Wall 
D. VAN NOSTRAND, The above CEMENT is used in most of the fortifications 

BooxseE.Ler, l'op.isneer. ano IMPORTER, building by government, 45 


8m42 No. 02 Broadway. 


OTTO AHLSTROM, 


_ MANUFACTURER OF THE 
LOUDON & AHLSTROMS 


PATENT “EXPANSION SCREW FASTENINGS, 


AQurer and sure meaus of making propexotory, Fas Fastenings 


—The hole not rec viring fe bel large at offen 
Also OWEN T-H EACONS, 


for ANCH OUSES, 
RUOYS, BRIDGES. DAMS ORTIFLOAT N8, etc. 
For NEWEL, GATE AND FENOE POSTS. and IRON 
RAILINGS in various ways. 
Also, ® CHEAP aud ready means for fastening Iron or other 
—, siamo or sual) to stone or sted butidi 
GES. SSHUTTER 


Nk PLES, HL PERG 8, SIGNS, 

FAS BNERS LEAD SR H ido 
For INSIDE W , such as Phe atenten articles to Hard 
Walls, Marble, etc., without eng or using lead. For 
Marble Tops to Buraiture, ete They are’ also so 


Ciera tit og na Ssn8, such as aevaers 


for ey. nat be oe patterns of wood or pastes, from, the 





used in tapped -t smooth holes. 
bi Ea bode executed by 


OTTO AHLSTROM, 
22nd Si., Ind Avenue,.N. ¥ 











Burden, Hubbard & Co., 
MAGHINISTS, 


M4 NUFACTURERS of Horiasetes®, Portable and Hoisting 
Steam Hoeines. Sugar Mill, Saw and Grist Mills, Boil- 


ers, Hivgranl c , Pumps and Ge: Tin 
etc., FP © 108 & Frout st., Brgokyy, 


fo w prkins nines, 





4 
ee 


ReTaE 
fdtnge, Vessels, RAGS 


Ter tine devised 
OnD vis ERTON — Batidings 
nee by which spon 
nme 2 ee j sad is wwilling.to disp dispose =a 
thesame a ra heer of ata aa price. 
‘Address Hava RET 
. hulk, Canteda. 





RAILROAD IRON. 


1,200 : PONS RAILROAD IRON » S6t0671bs. per yard, 


New Yorke = Erie pattern, Pmt 3 aie in yard 
at Brooklyn, ready for immediate delieeny 3 ; for sale by 


yop ron ernie Betneawor 


8 Beaver st. 


Fox LATHES. 
F. W. BACON & CO., 


No. 23 PLATT, corner of GOLD ST., 
NEW YORK, 


Jt dat teset g's ask attention to their stock of Machin- 
s’ and from the establishment of 
Messrs. Gro. H. Fox & Co, of Boston. 
N: P w Chasing Lathe manufactured solely 
by th the gabere firm is without a rival or substitute for the manu- 
— Cocks, Val Couplings, Steam and Gas Fit- 
n 


nlves, Hose 
wand general Brass Finishing. 
Ru e mane a anf ave a receivizig from the same cele- 
Chucks, and Slide Rests, Shafting, 
Pat ne 1 Banger “a? hg 
manufactured by them are of the most approved 
kind? Hangers hesrine being suspended by a universal joint; its 
advantages over the rigid Hanger will be at once seen and ap- 
— bvanv mechanic. It is every way calculated for econ- 
omy, be ing fitted with a patent box, which adjusts itself to the 
shaft, and they guarantee it to run SIX MONTHS WITHOUT RE- 
OILING, thereby saving labor, friction, oil, and the disagreeable 
and sometimes destructive effects of the dripping of oil from 


ELEW.ATORS 


For warehouses, manufactories, hotels, mechanics’ shops, 
stores, or any other use where power Elevators are required; 
they guarantee all the safety that can be combined in anyma- 
chine that is made. They are arranged with an improved ap- 
paratus, to hold the load in case the rope parts, which is un- 
errinz; also an invention of their own, to automatically arrest 
the descent of the load, if by any cause it should move down- 
wanis beyond the prescribed speed. 
hey 2 so manufacture and are the exclusive licensees of 
Of it uft’s Patent Elevator. The distinctive features are: the 
oh drum is driven by an endless screw—two or more 
ropes are used instead of one, therevy insuring more than 
double the safety—a peculiar mode of shipping the driving 
Belts, which insures it to ptop at the required point 
operates without noise or jarr 
Belting, Belt Lacing, and Pickot's Patent Belt Fastenings 
kept on: {and and furnished to order Steam_and Water 
auges, Cocks, Packard’s Patent Ratchet Drills. 
ALL Descwiptions or MiLL WorK MADR TO ORDER. 


BABBITT METAL. 


Parties wanting Shafting, Elevators, orany othermachinery, 
«ill be waited on by au experienced Engineer, their premises 
surveyed, plans and estimates made, machinery located, and 
the erection superintended when desired. 

Having made this branchof Engineering a SPECIALITY the 
past ‘en years with uniform success, er confidently offer 
their services to those requiring such aid. 


RAILROAD 


SECU ITiEeE Ss 
OF mS Le ee 
STATE, CITY AND COUNTY BONDS, 
BOUGHT AND SOLD. 


WM. A. GUEST, 31 Wall Street. 


JOHN C. CAPP & SON, 
Stock and Note Brokers, 


No, 23 SOUTH THIRD STREET, 
Directl opposite the Mechanics’ Bank. 


PHILADELPHIA. 
STOCKS & BONDS BOUGHT AND SOLD 
ON COMMISSION AT THE BOARD OF BROKERS. 


MONEY INVESTED AND 
NOTES AND LOANS NEGOTIATED 











ON THE BEST TERMS. 


JUONCAN, SHERMAN & CO.. 
BANKERS, 
Corner PINE and NASSAU Sts. 
NEV YoRxs, 


188UB 
CIRCULAR NOTES AND LETTERS OF CREDIT, 


FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINCIPAL CITIES OF THR WORLD 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, ete. 





























CHAS. A. MEIGS & SON, 


BANKERS xo BROKERS, 
No. 50 EXCHANGE P! ACE, N. Y. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION. 


The New National Loan. 


U.S. FIVE-TWENTY BONDS. 


terest on these Bonds is at the rate of cent. 

oD eeeem, aad toe le ist of May and miber, in 
Gop. They are called “Five-TwENTIES,” because redeem 
able at the option of the Government after five or within 


twenty years. 
n Bonds are issued in denominations of $50, $100. 

he Coupon Be the Reeistered Bonds in denominations © 
he '$100, $500, $1,000, $5,000 and $10,000, 

To facilitate caventment ie nope pense, and make om 

accessible e we have made arrangemen' 

Keep on handa sonata a of all denominations for sale, 
at 


same rate at which are issued by the Government. 

vis: PAR INTEREST COMMENCE FROM THE 
pire ee thus enabled. to save parties all trouble and delay in 
fanding Legal Tender Notes, or otherwise investing in these 
Orders. or enquiries by mail will receive prompt attention, 


Bonds will be sent to any address by mail or express 
pepe Payment ma » e in Current Bank Notes 
Banks, r 








gg 





Drafts on City or U.8. jogs Tender Notes. 
Bonds are the CHEAPEST GOVERNMENT SECU- 
RITY NOW IN THE MARKET, and pay the LARGEST 


INTEREST on their cost. 
A 


ir 
a to e the BEST KNOWN; MOST 
pOrULak. and MOST AV ALLABLE, of all the Bonds of the 
vernmen' 


° 
The operaticn of the National Tax Law, which it is now 
certain will produce double the income originally anticipated, 
wil poke e issues of the United States Government the 
and most desirable investmentin the world. They are 
in reality a First Mo upon everything in the country, as 
no Railroad or Gogpeess on of any kind can pay a dividend, 
or the interest on its own issues, until it has contributed out 
“= we inpome, throush fhe. ereen of the Tax Law, to 
su ry atio redi 
These are the Bonds upon which the Government now relies, 
THROUGH THE CONFIDENCE AND PATRIOTISM OF THE PEOPLE, 
for continued financial support. 

e keep them for sale to encourage investment.in them, 
and to aid the Government, by promoting their rapid absorp- 
tion; and the money invested in them through us, contributes 
to the direct and immediate support of the National Treasury. 

rs and Brokers, receiving orders for the fund- 
ing of 1 Tender Notes, or the purchase of these Bo: 
obtain them at our counter without trouble or delay. 


FISK & HATCH, 
BANKERS, 
AND DEALERS IN 


FIRST CLASS SECURITIES, 
38 Wall st., N. Y. 


VERMILYE & CoO,, 
No. 44 WALL ST., NEW YORK, 
AVE on hand for immediate delivery, the NEW 
TWENTY-YEAR SIX PER CENT. 
BONDS of the United States, designated as “ Five- 
Twenties,” redeemable at the pleasure of the Government 
after five years, and authorized by Act of Congress, ap- 
proved February 25, 1862. 
The Coupon Bonds are issued in ums of 
$50, $100, $500 and $1,000. 
The Registered Bonds in sums of 
$50, $100, $500, $1,000 and $5,000. 
Interest will commence from date of subscription, and 
Is payable in Gold at the Mint or any Sub-Treasury or 
Depository of the United States on the first days of May 





and November of each year. At the present premium on 


Gold, the Bunds yield about eight per cent. per annum. 
The ample strane; made by Custom Duties, Excise 
Stamps and Intern»! Revenue for the payment of Interest 
and liquidation of the Principal, makes an investment in 
this loan safe, profitable, and available at all times. 

This being the permanent Loan into which the Legal 
Tender Notes are convertible, it will become the principal 
— ~~ 5 oe a and <a emo sete of investment 

8, the surplus funds of capi 
as Dard bone nore a of the industrial classes, eeeeven wer 
riptions »eceived at par in Legal Tender 

notes onde checks of Dee at par 9 New You “Bub. 
acribers by mail will receive prompt attention, and every 


facilit - 
this Ae explanation will be afforded on a ra at 





G. A. LILLIENDAHL’S 
METALLIC ELECTRIC SUBMARINE 


SAFETY FUSE, 
toauyihing herotofore troduced. For asie 
G. A. LELLIENDAHL, 


SON, 


=a] SAMUEL HALLETT & CO, 


“/STOCKS and BONDS, 


H 
No. 45 Exchange Place, New York. 


STOCKS, BONDS AND 
FORBIGN EXCHANGE, 


Bought and Sold (exclusively) on Commission. . 
J. A. HOYT, R. VERNAM. 


John Trippett & Bro. New York and Liverpool. 
Orders promptly executed by mail. 





BANEBERS, 
58 BEAVER STREET, 
NEW YORK CITY. 


DEALERS IN - 
Foreign and Domestic Exchange, 
AND NEGOTIATORS OF 


STATE AND RAILROAD BONDS. 


-Livermore, Clews & Co,, 


BANKERS, 
34 WALL ST., N. Y. 





GOLD, TREASURY NOPES 
And all first-class SECURITIES 
BOUGHT AND SOLD. 


BRITTON & WARNER, 
23 WALL ST.; corner of BROAD, 


BANKERS AND BROKERS. 





GOLD AND SILVER, 


TREASURY NOTES, 
AND ALL FIRST CLASS SECURITIES 
BOUGHT AND SOLD, 


STUYVESANT, HOLLY & SUHENCK 
BROKERS, 
No. 11 PINE STREET. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION IN 
NEW YORK, BOSTON & PHILADELPHIA. 


HENRY H. BOODY, 


STOCK BROKER, 
12 WALL STREET, NEW YORK, 


UYS AND SELLS STOCKS, p AND 
Public Sectrities of every kind, on Commi 








Refer, by sp permission, to. ‘ 

WM. A. Boom ., 93 Front st, York. | 

Gero, A, Com * Bremident Otte’ Kinsrican| fixghange 
Bank, New Yo: 


Refer to J. & J. Stuart & Oo., Mesers. Harper & | cont 
pete So Be Gai st: Gs tiene. Moncie a Livingston, uf 


r Seam 4 
2 . W: » Ni v York. 
Be tipade Msg. is Walls, New Yawk. 












mél 62 Johnfstreet, New York. 


A. W. GREENLEAF & CO. 


‘BOUGHT AND SOLD ON 
A. W. Greeniiar. 





RE MOVAL. 
‘POW. CGALLAU DET, 














msr B - gendw WALL. Srasesdl 


(Fires 
STOCKS-and BONDS Bought and Sold on Commission 
MERGS 








pA 5 ER and «LO 


ANS Negotiated. 
WILLIAM. H.. 


pANitn Axi BORER, 
No, 36 Wall st., NEW YORK, 


UNCURRENT MONEY, 
RPREASURY NOWES,\ 
UNITED STATES ONE-YEAR CERTIFIOATES, 
QUARTERMASTERS’ AND ORDNANCE YOUC 


SPECIE, LAND WA 
Utes é ercuihen” ” 


BOUGHT AND SOLD. 
TOCKS, BONDS and 'GOLD doug’ i Commis- 
Siren al the Board of Brokers. “9 reagents 

LOANS ‘negotiate@ and ‘Advances made on marketable 
Securities. 


ALBERT 'H. NICOLAY, 


STOCK & BOND BROKER 


AND AUCTIONEER, 
No. 52 WILLIAM 8T., (near Waill,) 
NEW YORK. 
tM ON: bors ‘AND BELLS AT THE 
ICAN GOLD, also GO MEN 








NT 
for cash or ov time, BX OLUSIVELY on: COMMIBSIO 
and upon as FAVORABLE TERMS as ANY STOOK 


HOUSE IN ‘NEW YORK 


STOCKS AND. BONDS, Oo. IN OE 
SCRIP BOUG ) BOLD at Private SALE, 
INTEREST ALLOWED on DEPOSITS and Dividends 


Ee REGULAR AUOTION SALES OF STOCKS 
AND BONDS EVERY MONDAY AND THURS- 
DAY (WHICH HAVE BEEN THE REGULAR 
Snes Cae Gee 
) 
ROOM, No. 5% WILLIAM STREET, OR AT 
THE MERCHANTS BXOH ANGE SALES ROOM, 
No. 111 BROADWAY, whenever desired, 
ks Orders by mail promptly executed, 





M. CO. MORGAN, » - 
stock, BOND AND NOTE BROKER, 
39 Wall St., Jauncey Court No. 6, New York. 


TLABLE INVESTMENTS MADE TOR ESTATES. 


EUGENE THOMSON & CO., 


Stock and Bond Brokers, 
41 PINE STREET.» 


STOCKS and BONDS Bought and Sold on Commission. 
INTEREST ALLOWED ON, DEPOSITS. 
Eugene Tuomson. 0. Miron Rorrer. 


STOCK BROKER, 


STOCKS AND BONDS 











Ore EF, 
No. t WALD SF 0 rn ‘Bidéadway. 


Mate TD Beer eeet git 





BOUGEE, AND. SOLD ON, COMMISSION, 


AHO Wee 
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Hien ana contraction, is found to be almost “fire-proof,” 








An Invention of Rite Merit. 


LONG WANTED, AND FOUND AT LAST! 
A Kerosene Lamp Chimney, Easily Cleaned 


AND WHICH 
WILL NOT CRACK OR BREAK 
FROM SUDDEN CHANGES OF 
THEMPERATURE. 


HE CHIMNEY in common use breaks from un- 
équaél expansion and contraction, caused by the 

upper portion, becoming much more highly heated than 
the lower portion. This constant liability of the Chimney 
to be broken by being suddenly cooled or “over-heated,” 
is entirely removed by a unique and beautiful invention, 
BROWS METAL TOP LAMP CHIMNEY, which, 
“beng made in accordance with the simple law of expan- 





as fdr as heating by thé flame of the Jamp {is concerned. 

Phe clear, positive, superiorifies, of the NEW LAMP 
CHIMNEY over the old style, are— 

1) It will not grack or break from sudden changes of 
temperature, or “over-heating,” 

2. The top can be instantly removed, and the glass wiped 
perfectly clean in a moment witHouT WETTING. 

3. It is sherter than the commdn chininey, therefore less 
Hable to accidents and more convenient for carrying abont 
the house , it is of elegant proportions and.a decided orna- 

-axléht to the lamp,'which ‘will be! found to burn with a 
clear, steady and beautiful light: < 

It is really the ideal of perfection’ in a jamp chimney, 
and after using one for an evening you will wonder that 
you could tolerate the old expensive style. 

A “BROWN’S METAL TOP LAMP CHIMNEY,’ 
IS WARRANTED, with ordinary care, to 
last just as lomg as the lamp on which it 

’ is used. 


Price (with a small SHADE for common size,) Zinc-top, 


25 cents, Brass, 31 cents , Silver-Plated, 50 cents. 

Dealers will be furnished, per Express, with a sampLe 
BOX containing one-half dozen Chimneys, assorted styles 
éud.sizes, with. cireulars, colored show cards, Price list, 
ec,, on receipt of @ 1,25; 





BROWN’S 
Metal Top Lamp Chimneys 
ARE MANUFACTURED ONLY BY THE 


NEW LAMP CHIMNEY MANUFACTURING 
COMPANY, 


ec) ; MILTON BRADLY, “Treasurer: 
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MANUFACTURED BY 


CORNING, WINSLOW & CO., 


ALBANY IRON WORKS, TROY, N. Y. 





Semi-Steel snr Par Fire box & ube Sheets, 


AND BOILER PLATES. 
TIRES ROLLED, BLOCKED AND WELDED TO FIT ANY GIVEN DIAMETER OF CENTRE 
PLATES—ROLLED AND GUT TO ANY PATTERN AND SIZE ORDERED. 
ROLLED AND HAMMERED BARS, AXLES AND FORGINGS OF SAME METAL, 


SOLE AGENT, 


GEORGE T. M. DAVIS, 


47 EXCHANGE PLACE, N, ¥. 





FRIED. 


CAST STEEL WORKS 


KRUPP, 


At ESSEN, in RHENISH PRUSSIA. 


Patent Railway Tires, without a weld. 
Propelicr Blades and Shafis. Cranked Axles and Shafts up to 
Twenty Tons weight. 


CAST STEEL IN BARS, BEST QUALITY, 


Suitable for Axles, Shafts, Rolls, Tools, Dies, Needle and Music Wire, Fine Cutlery, etc. 


BRRUPY’s TIRES 
ARE CHEAPER AT THEIR COST THAN. IRON ONES GRATIS. : 
THEY WILL, WITHOUT TURNING, ENTIRELY OUTWEAR THE BEST IRON ONES. 
WEAR UNIFORMLY, WITHOUT FLAT PLACES, OR LAMINATION. 
ARE NOT AFFECTED BY EXTREME COLD. 
MORE THAN FORTY THOUSAND OF THESE TIRES HAVE BEEN SUPPLIED. 


KRUPP’S AXLES 
Possess similar advantages over Iron ones that the ‘Tires do, 


THOMAS PROSSER’ & ‘SON, 28 Platt Sta Ni Y a 


SOLE REPRESENTATIVES , IN AMERICA. 





Axles, Cannon, Anchor-Flukes, 





NA'PIONAL Wild WORKS, 
WAREHOUSE, G3 Fultem ct., N. Y. 


WIRE & SHEET BRASS, 


Locomotive Wire Cloth, 
HOWARD & MORSE. 














Tax Stamp Canceling 
INSTRUMENTS, 


FOR SALE BY 
B. F.CORLIES & MACY, 
33 Nassau Street, 
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‘BoF: CORLIES & MACY, 


No. 33° Magagu Stjopposite the Post Office. 





Office and Salesroom, eT 


Fulton st 
NEW Yonik. 


ACCOUNT BOOKS: 


hand or made to order, at very low prices, 


| 





LEMUEL W. SERRELL, 
SOLICITOR OF 


‘AMERICAN & FOREIGN PATENTS, 
No. 121 NASSAU ST., 
NEW YORK. | 


HAMILTON E. TOWLE, 
CIVIL anvw MECHANICAL ENGINEER, 


156 BROADWAY 
OFFICE, } NEAR MAIDEN Lask, NEW YORK. 


REFE ERENCES: 

Hon. Mosrs H. Grinwevt, New York. J. Munroe & 00., 
|Bankers, N.York and Paris. Hon. Joun P. Have. Washing- 
jton. B. F. Deano, U.S. Naval Constructor. G.J.F. Bryant, 
&-chitect, Boston. J. W. Emery, Pres. Cambridge Railroad. 








UXEON RAILIROAD CAR WORKS, 


PORTSMOUTH, Va. 

eee lull’, PASSENGER, BAGGAGE, EXPRESS, MAT 
i ET, COAL, LUMBER and HAND CARS, manufactured 
at ins establishment of the best mater ial, and in the Most 
APPROVED manner, with either Plate or Spoke Wheels 
ind Axles, of Salisbury or other Lron. Tracks fitted up, oF 
Wheels and Axfes separately will be furnished atthe shortes! 
trotice, nnd shipped to any part of the United States. 

liaving extemsive arrangements and superior 
facilities for manufacturing at this establishment, orders 
will he received and contracts made for equipping entire 


roads at short notice. 
G. W. GRICE, Agent. 
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BOA R.DM.AN,’ Bey 
Patent = Steam - Boilers 


NAVE over 20 per cent. 0. the fuel required for flue or rain 
as eylinder boilers, while they have all the advantages 0 
atrength, chops and’ simplicity of construction, con 
pa de and Sabet ur ise} Claimed for either, Send for a 


»AR DMAN, 
Ne, 84 Br ay, NIMs 
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